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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 103" Annual General Meeting of the share holders of the Bank
will be held on Saturday, 26" July, 2025 at 10.30 a.m. at Performing Art Centre Auditorium, L. P.
Savani Road, Near Hariom Circle, Adajan, Pal, Surat to transact the following business. We request
you to make it convenient to attend the Meeting.

1.  Toconfirmthe minutesofthe 102™ Annual General Meeting held on 27.07.2024.
2 President’s Speech.

3.  Toconsiderthe report of Statutory Auditor for the year 2024-25.

a4

To consider and adopt Annual Report for the year 2024-25, Profit and Loss Account for the
year ended 31" March 2025 and Balance Sheet as on 31" March 2025 and to approve the
appropriation of profit as recommended by the Board of Directors as well as to approve
Budget for the year 2025-26,

5. To discuss and approve the amendments in the Bye Laws of the Bank as recommended by
Board of Directors and as attached in the Annexure “A” herewith.

6. Toappoint statutory auditor M)/s. M A D HV & Associates with Remuneration of Rs. 5,00 Lakh
p.a. to carry out statutory audit of the bank for the year 2025-26 subject to prior approval of
RBI.

7. Todeclare dividend as recommended by the Board of Directors.
8. Totake note oftheloansand advancesgiven to Board of Directors.

9. Toapprove amount of write off and/or waiver in NPA loan accounts, as recommended by the
Board of Directors during the year and to ratify decision of Board of Directors for amount of
written offand/orwaived in NPA Accounts during the year.

10. Toapprove leave / absence of members of the Bank, who are unable to attend 103"AGM.

11. Toconsiderandapprove any other matter with the approval of the President.

Date : 26.06.2025 Kalpesh Shah
Managing Director
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Important Note :

If any share holder requires any clarification regarding Bank’s accounts, he/she mustinform the
Bank in writing before 7 days of the Annual General Meeting, so that the clarification may be
giveninthe Annual General Meeting.

The copy of Bank’s Annual Report for the year 2024-25 will be available from the Central Office
and allthe Branches of the Bank from 19.07.2025 onwards.

If the meeting is adjourned due to lack of quorum, the same will be held after half an hour and
thesame will be treated as legal and the business of the agenda will be carried out.

Dividend will be paid only to those members who have furnished KYC related documents for
their shareholding as well as savings/current accounts.

Members who have not done nomination are again requested to invariably make nominations.

As per The Multi —State Co-Operative Societies Act, 2002 and Bye Laws of the Bank, members
of the Bank are required to avail at least one service of our Bank to continue to be eligible for
the membership. Members / Member firms are therefore requested to open savings/current
account and comply extant rules / Byelaws pertaining to membership with our Bank to
facilitate payment of dividend.
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Annual Report on behalf of the Board of Directors ﬁ%ﬂ

Honourable Members.

[t gives me immense pleasure to welcome you to the 103" Annual General meeting of the Bank. Its my
honour to present the Annual Report along with the audited Profit & Loss account for the year 2024-25 and
Balance Sheetason31.3.2025.

During the year the performance of our Bank in the area of Deposit growth, Advances growth and
Profitability was satisfactory. Bank's total business, which was T 1106820 crore at the end of the vear
2023-24 reached upto¥ 11,943 81 crore at the end of the vear 2024-25, registering growth of 7.91%.

Share Capital :

During the year, Bank's share capital decreased by T 0.78 crore and reached to a total of’ T 67.73 crore
and membership increased from 92953 10 97094,

Reserveand other funds:

After appropriation of Net Profit of vear 2023-24 and provisions made during the year 2024-25 and
transfer of the amount as per Bank's Bye Laws, Bank's Reserves and other funds have increased by
T 115.52 Crore and reached to atotal of ¥ 798.67 crore.

Capital Adequacy Ratio (CRAR).

Bank's Tier-1 capital was T 678.36 crore and Tier-11 capital was ¥ 126.54 crore as on 31.03.2025.
Bank's CRAR1s 16.43 % ason 31.3.2025,

Deposits :

We are happy 1o state that the total deposits of our Bank have increased to ¥ 6,898.38 crore as on
31.03.2025, against< 6,767.35 croreas on 31.03.2024 registering growth of 1.94%,. Bank's low cost deposits
15 27.24% at the end of the year.

DICGC Insurance :

We may mention that our Bank has regularly paid insurance premium on deposits (o DICGC, insuring
all deposits up to ¥ 5 lakh in our Bank. In the current year, Bank has paid premium of T 480.11 lakh for the
period up to 30.09.2025,

Advance:

Earlier Bank's Advances porttolio mainly consisted of textile industry. But now Bank has diversified
the same in many other sectors.

Due to simple, fast and co-operative working system of Loan processing, our Bank's gross advances
have increased to ¥ 5.045.43 crore from ¥ 4.300.85 crore, registering a growth of’ 17.31%. During the year
Bank has sanctioned ¥2.410.41 crore by processing 2155 applications and disbursed ¥ 1,721.01 crore in

1671 accounts. During the year bank had sanctioned 1869 applications amounting T 46.54 crore in Mahila
Utkarsh Yojna and cther Government Schemes.

Advance under TUF, PMEGP, ANGSY Scheme (Subsidy Department) :

Bank puts sincere and aggressive efforts for claiming of subsidy in various loans under Govt.
schemes. During the year, a total amount of ¥ 11.57 crore has been received under various Govt. subsidy
schemes like PMFME, BBY and DTSY.

Advances to Directors :

In this regard, our Bank is following the directives of Reserve Bank of India meticulously. Bank does
not extend finance to the Directors of our Bank or their relatives (defined by RBI) except advances against
bank's fixed deposits or LIC policy.
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Non Performing Assets (NPAs)

Increasing in NPAs is a serious issue of concern in the entire banking sector, though Gross NPA of our
bank has remained ¥ 88.65 croreas on 31.03.2025 which is 1.76% ol total advances.

Our bank has made recovery of ¥11.09 crore during F.Y.2024-25 from NPA accounts, which is
16.60% of NPAasat31.03.20224,

Bank has already made a total provision of ¥ 200.61 crore for standard advances as well as NPA
accounts as against¥T 73.67 crore which is required as per RBI guidelines. Bank's Net NPA has remained Zero
percent for the F.Y.2024-25.

During the year under review, our Board has approved write off / waiver in 2 non-performing asset
accounts after granting relief in principal / uncharged interest, penal interest and other expenses and 9 NPA
accounts have been settled under SPB OTS-2024 Scheme declared by our bank and total relief of ¥ 50.18
lakhis granted in 11 NPA accounts.

During the F.Y. 2024-25_ for the purpose of cleaning of Balance Sheet and subject to continue the
recovery process, bank has transferred, with the approval of the Board. the outstanding principal amount
?4.20 crore and unapplied interest ¥ 9.07 Crore agreegating Rs.13.27 Crore of 10 NPA accounts (including
T20.84 lakh of 2 accounts of merged Sanmitra Co-op. Bank Ltd.) having no securities in the accounts to
prudential/technical written off accounts. The Board requests this house to ratify the action of the Board. In
addition to this, Board has also recommended to transfer principal amount ¥ 75,99 lakh and unapplied
mterest T16.16 Crore agreegating T16.92 Crore of 10 NPA accounts having no securities in the accounts to
prudential/technical written off accounts and requests this house for approval.

The Board requests this house to ratify/provide approval to all above actions of the Board.
Investment :

Bank's Investment department manages investment portfolio. Bank's total investments is $2,337.67
crore at the end of the year 2024-25, which were at T 2.727.30 crore in the previous year. It s required to
maintain Cash Reserve Ratio (CRR) at 4.50%, as per Reserve Bank of India's guidelines against which Bank
has maintamed higher CRR. Moreover it 1s required to maintain Statutory Liquidity Ratio (SLR) at 15.00%
against which Bank has maintained 31.41%. This indicates strength of the Bank, in terms of financial
liquidity.

Working fund :

Bank's total working fund is ¥ 8,146.43 crore at the end of the year 2024-25, which were at ¥7,856.32
Crore in previous year.

Profit :

Bank earned total income of T 678.23 crore during the year 2024-25. After deducting a sum of
T577.66 crore towards expenses, provisions and payment of income tax Bank has earned netl profit of
T100.57 crore.

Assessment of targets - Budget (targets) for the year 2025-26 :

Bank has a practice of assessment of achievements against the targets given for the year. Bank also
sels targets in the beginning of every year.

The comparisons between target for the vear 2024-25 and actual achievement are given. The Targets

and Budget for the year 2025-26 is presented for approval of this house. The house is requested to approve
the Targets and Budget.
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Analysis of target vs achievements for the year 2024-2025 and budget for the vear 2025-26

( 2 in crore)

. . 2024-25 2(24-25 2025-26
N Partioulers (Budget/Target) {Actual Achievement) | (Budget/Target)
1. | Share Capital 70 67.73 71
2. | Reserve and surplus fund T80 TU8.67 4}
3. | Depasit 7500 HR98 .38 TROO
of which CASA Deposit 2200 187918 2300
4. | Investment including 2900 2337.67 2700
deposits with Bank
5. | Advance 4900 504543 S5800
6. | Working capital 8700 #146.43 9200
7. | Gross Income 675 678.23 740
8. | Gross Expense 530 519,05 574
9. | Operatmg Profit 145 159 1% 166
10, | Net Profit 85 100.57 110
11. | NPA recovery 25 11.09 15

Modern Technological Service :

Bank is committed to the principle of "PEOPLE'S BANK in real sense” and towards fulfillment of the
same, Bank has been expanding horizons of its technological services. As a resull, every year new
technological services are introduced in Bank.

Demat/ASBA service:

Bank is providing Demat service since 1999, The Demat service 1s available from Main Branch and
also from 7 branches including Navsari Branch. For subscribing to [PO/FPOs, applications have to be
routed through ASBA. All the branches of our Bank provide ASB A service to customers.
e-Imsurance:

Bank is providing e-Insurance service in collaboration with NSDL Database Management Limited.
By using this service. customers can convert their physical Insurance policies into electronic form. As such
there is no need to preserve the Policies physically and no risk of loss of policies. Under this service, the due
date of premium is advised to customers by SMS.
ATM/BNA centres:

Our Bank has 30 ATM / BNA centres at different branches, providing 24 x 7 service. Security guards
are deployed at ATM/BNA equiped with CCTV cameras. Due to this, most of the customers of other Banks
also utilize the service of our ATMs,
¢-Lobby:

e - Lobby comprise of ATM/BNA, Self Service Passbook Printer & Cheque Deposit - Machine.
e-Lobby is working in 8 different branches to provide more convenience to the customers. Customer can
deposit /withdraw money, print their passbook & also deposit cheque for clearing. More and more customers
are taking benefit of e-Lobby.
e-Payment service :

Our Bank Provides Tax payment service i collaboration with ICTCl Bank Ltd. for payment of
various taxes payable by our customers, Most of the customers are taking advantage of this service as the
service 1s provided free of cost.
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EPFO,ESIC:
E-payment, EPFO & ESIC services given at free of cost by the bank to account holders of the Bank.
Direct-Indirect Tax payment :

Customer can directly pay their Direct-Indirect Tax from our Internet Banking facility. Customer can
also download challun instantly. Customer need not to issue cheque and can save money of per leat usage.
Directlax payment entry can be seen in theiraccount statement.,

Customer can also avail Bulk NEFT facility from Internet Banking.
RuPay-ATM cum Debit Card :

Our Bank's RuPay - ATM cum Debit card 1s having extra features. It can be used for Online shopping,
Railway ticket booking, Payment of insurance premium ete. Bank's RuPay ATM cum Debit card can be used
at more than 16.94 lakh ATMs across India and also at more than 115.89 lakh Points Of Sale (POS).

Mobile / Net Banking :

Bank’s SPCB Mobile Banking App. includes the facility of Third party transfer, RTGS - NEFT,
IMPS, Transaction history, Account statement on e-mail, Stop payment, Cheque Book request and Bill
pavment by which vou can Recharge DTH / Mobile and can pav Electricity/Telephone/Gas Bills. We have
received very good response from our customers and last year transactions of more than ¥ 30,859 crore
were carried out through Mobile Banking and Net Banking. Bank 1s also in the process to provide option of
“Positive Pay™ under new mobile application version, Post CBS migration.

e-Book facility :

Bank's e-Book Facility 15 also very popular amongst customers. This APP is available in Playstore
and one can easily download the same and avail facility of viewing the detailed pass book of their accounts.
UP12.0:

Now [PO can be subscribed by using UP]I functionality from UPI 2.0 enable application. (3rd Party
app. like BHIM. paytm, Google Pay etc.)

UPI-QR based payment collection - merchant acquiring business via UPI-QR.

It is matter of proud that bank has started UPI-QR payment collection system. Our bank 13 the 1" Co-
op Bank in Gujarat & 5" Co-op Bank in India to start QR based payment collection.
Members Welfare Scheme :

For last 23 years, Bank has been taking Janta Personal Accident Insurance Policy for the members of
the Bank. During the vear under this Scheme, Bank has given total relief of ¥ 6.00.000 to the family of 3
member deceased in accident. We pray almighty for eternal peace to the departed soul. We are pleased to
announce that this insurance amount has been increased from T 2,00.000 to 2 5.00,000.

Moreover, Bank distributes cash prizes and felicitation certificate to the member or their children /
grand children of the members who have secured rank in 10" and 12" standard, in graduation, in post-
graduation, or obtamed achievement in sports at State or National level. During the vear, Bank has
distributed total ¥ 4.46.800/- to 170 children of members.

Human Resource Development :

Human Resource Development plays key role in the development of any organization. Bank is
having 421 well trained and satisfied human assets. In house Training programmes are arranged on various
subjects for skills development and updation of knowledge of employees. Bank's employees are also
nominated for training at institutions in Surat as well as other cities,
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[n order to enhance the efficiency and strengthen their bonding, Bank gives awards for the staff of
branches, which performed extra ordinary in achieving targets of Term Deposits / low cost Deposits ete.

We proudly state that our honest employees have returned many items / cash to the customers who have
forgotten their valuables in Branches of the Bank/Vault Departments. Bank appreciates their act ol honesty.

During the vear,Shantaram Shankarrav Kadam, Prakash Amrutlal Master, Parag Rameshchandra
Gandhi, Shatlesh D. Kikaganeshwala, Nilesh Jayantilal Modi, Mahesh Parashottam Patel, Dipesh
Dhruvkumar Vasanwala. Ketan Pravinchandra Modi, Chetan Bachubhai Kanadhiya, Nilesh Nareshlkumar
Mehta, Jamshed Saharivar Surti. Minesh Ramesh Trivedi, Shashank Prafulbhai Khatlawala, Narendra
Jayantilal Daliya retired due to superannuation further Riddhi Harishkumar Banker, Himanshu Dhirajlal
Dadia, Jash Kamleshbhai Patel, Khyati Rutvik Shukla, Khushbu Bharatbhai Dhorajiva, Alka Sanjay Patel
opt for voluntary retirement & resigned. Bank appreciates their service and wish for their peace, happiness,
joy and well being in their retired life. During the year Sub Staff Rajesh Bhupendra Ichehhaporiya and
Branch Manager Jitendra Viththaldas Mehta passed away. May their soul rest in peace.

Approval of Carrency Chest & New Branches:

Last Year Bank has received permission for opening of currency chest. Location for Currency Chest
has been selected. Construction of proposed building of Currency Chest will be started soon, as per RBI's
standard norms & guidelines.

Vote of thanks :

We take this opportunity to convey our sincere thanks to all the stakeholders viz, members, customers
and well wishers for their trust, support and active co-operation in the progress of the Bank.

We are thankful to members of Board of Management, Vice President and the members of the Board
of Directors for extending their expertise and guidance.

We also like to thank Managing Director, Deputy General Manager and Assistant General Managers
for efficient administration of the Bank. We would like to appreciate all the staff members for their dedication
and committed services to the Bank and for their contribution to the growth of the Bank. We also express our
thanks to the Concurrent Auditors, Statutory Auditor, Legal Advisors, Valuers and Advocates.

We would like to thank the officials of Reserve Bank of India, Central Registrar, District Registrar,
Board of Nominees, Press Media, Electronic Media and Social Media for their co-operation.

On behalf of Board of Directors
Amit Gajjar

President
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Achievements of Directors
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The Bank has made anet profitof 3 1,00,56,63,188.49 for the year 2024-25 which is recommended to he distributed as under :

@ T 20/- per share held for the full year

li.e. 01/04/2024 to 31/03/2025) and ¥ 1.67 per
manth per share for the shares applied for and
acquired during the year.

To Education Fund
Ta Rehabilitation Reconstruction and Development Fund
To Unforesean Losses Fund

(So that Fund will be of ¥ 45,66,00,000)
To Charity Fund

(Fund is T 39,14,000.00)
To Investment Fluctuation Reserve

{Fund is T 66,05,00,000)
To Building Fund

{So that Fund will be of ¥ 2,01,04,19,562)

Out of which to be transferred as per Bye Law

To Cyber Security Fund
(So that Fund will be of ¥ 4,00,00,000]
To Contingency Fund
{(Fund is T 6,00,00,000)
To Capital Reserve
(Fund is ¥ 11,85,73.000)
To Building, Furniture & Fixtures Maintenance Fund
{Fund is ¥ 1,50,45,000)
To Propaganda Fund
(Fund is ¥ 82,25,000)
To Staff & Members Uplift Fund
{So that Fund will be of ¥ 20,64,863)

Profit carried Forward to next year's account.....

Particulars Rs. Ps. Rs. Ps.
Dut of which to be transferred as per Bye Law 100,56,63,188.49
To Statutory Reserve (Min. 25%) 25,14,34,170.00
{So that Fund will be of ¥2,90,06,00,000)
To 103" Payment of Dividend 13,70,00,000.00

1,00,56,631.99
1,00,00,000.00
10,06,00,000.00

48,47,07,623.50 99,37,98,325.49
1,18,64,863.00
1,00,00,000.00
18,64,863.00
1,18,64,863.00
0.00
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NON PERFORMING ASSETS

compared 1o 2023-24 15 as under :

As per RBI Guidelines, Bank's position regarding NPA
classification and provisioning for the year 2024-25, as

{Zamui | Zin Lakh)

a 202%-24 ol dtoil Vid | 2023-2% ol atfal Vid
As on 31-03-2025 As on 31-03-2024
Az ol UsI2 | Types of Assets : .
Wicliall 2va 25H | Wicliofl v EH
No. of Ales. | Amount | No. of Ales. | Amount
Ala—uas il Aaza | Non-Performing Assets
Hor—w2i-sd vidaw | Sub-Standard Assets 24 334553 14 811.21
sBzga wazy | Doubtful Assets 65 5154.73 76 5076.03
Al ANz | Loss Assels a4 964.31 54 792.14
5@ lr—uzsidla 24z | Total Non-Perfarming Assets 133 8864.57 144 6679.38
ze1-44 #1823 | Standard Assels 19549 495678.89 14711 | 423405.99
s¢ [ | Total Advances 19682 504543.46 14855 430085.37
44 [Bae W Al—uzsdlls Azl 2sadl
3 . 1.76% 1.56%
% of Non-Performing Assets to Total Advances )

Alt=uzsiilon s wi-sd Hza vt Gad ol wilg
Alesai ezl sqae d-uzstdin siaza sl s
Guaid 2zieed sladza-Al Mo asad wer safruid siadl A
WYL Al J1—0I—I034 L A% 214l AU 4 2004 @M
QU 59, AL 203 73U -1l au-L Bid 8% Al vagidin sidza 6
Tu3io.e3 amdl ol awdl safrad B, %l sl
Al 31-03—2034 A1 25 Al uaselle gy 20904 g4 Anad

Taowes amdl B, % 3.3 sl 8,

[rRiewe Eqazil aifszel / Purposewise Classification of Advance
cil. 39-03-3202V ol Ud 5 [0 iFef [@lhe Egi) yuiel adflszel oA yve B :

As per RBI Guidelines, provision for Standard Assets
is also made mandatory in addition to that of Non -
Performing Assets. Accordingly, as on 31st March,
2025 the provision for the standard assets is 2075laldch.
The total Provision for NPA &3 on 315t March, 2025 is
217986 lakh as against the required provision of
T5310.93 lakh, whichis 3.39 times more.

Purposewise Classification of Advances as on 31-03-2025 is as under :

(Tl | Tin Lakh)

il | viietioll 2ivan 25H A
Purposes | No. of Alcs. Amount
wA (B2 [ Agriculture Direct 2 14,00,65.838
@y el | 88)1-Purchase of Plant & Machinery 2221 24,58,10,75,970
=y Gelis | Other Industries g 1,85,12,196
ey 4wz | Wholesale Trade 8 2,50,89,903
t92& 4wz | Retail Trader 51 740,84 212
gimlas | Educational 353 50,79.13,167
it & 2193 [Besdd susas | 03050 | Construction/PurchaseRepair of Housing Property 858 1,79,03,49,521
aflorazgadl widlean | Purchase of Articles | Care.Exp 514 42 6742 632
24l ysaxll | Repayment of Debts 189 8,37.67.968
23197003, w4 suaziuaal | Professional | Self Employed 1893 45,45,46.856
<&l bdlza | Working Capital 2219 16,37,33.24 486
wr siR@wuz | Others Purpose 11192 4,34,86.91,919
leR (M3 3paraid adid - | Atma Nirbhar Guj Sahay Yojna 1 8.60,072
auils it il (esd wild] | sitas | Construction/Purchase OF Camm, & Ind, Properties 162 1,62,93,20,973
s | Total 18682 50,4543.45.815

L7



@

Ay

oS can V21 ARGl Meonii [B3¥s2Aell a1ovdl ad 20%-2u

ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2024-25

Board Committee BOM
Board of : . Committes BOM
» meeting Meeti held mesting
Sr. | Name of the Directors / a;m:’!s attended ﬂuﬁflg:flse year m";ﬁ:‘:g‘w Mﬁ:ﬂ“‘ attended by
No. Members held during | °Y Directors | _in which Directors | duringthe | Directors/
B| duringthe | Directorisa : & Members
the year i e L during the year|  year Hiring thve year
Amit D. Gajjar
1 (President) A3 43 &7 o6 i i
2 Ja?mine . Mehta 43 41 130 109 7 =
(Vice President)
3 | Ketan P. Modi 43 36 130 86 41 33
4 | Mahek N. Gandhi 43 37 75 56 41 36
5| Nimish M. Gajjar 43 40 59 50 - -
6 | Anyuta G. Modi 43 34 24 15 - -
7 | Ashish N. Tamakuwala 43 41 66 61 - -
8 | Yatish C. Parekh 43 39 22 20 41 38
9 | Rajendra P. Lalwala 43 38 80 59 - -
10 | RohitS. Mehta 43 34 71 46 - -
11 | Bipin M. Savalia 43 29 50 26 - -
12 | Samir K. Bodawala 43 39 97 77 - -
13 | Kailash M. Randeria 43 41 9 8 - -
14 | Bharat T. Gandhi 43 28 - - - -
Kamlesh P. Yagnik
15 (BoM Member) } ) i i 41 22
Nilesh V. Mandlewala
16 (BoM Member) - } - } 41 16
Jasmin J. Lekhadia
17 (BoM Member) - ) - B 41 38




=) INDEPENDENT AUDITOR'S REPORT

1 E!: g
To,
The Memhers,
The Surat Peaples Co-operative Bank Ltd.
Report on Financial Statements

read the ather information and, in doing so, consider whether the
other information is matenally inconsistent with the financial
statements or our knowledge obtained during the course of our
audit or otherwise appears to he matenally misstated.

1) We have audited the accompanying Financial Statements of The Management's Responsibility for the Financial Statements

Surat People's Co-operative Bank Ltd, which comprise of the 5)
Balarice Sheet as at 31" March, 2025 and the Profit and Loss
Account, and the Cash Flow Statement for the year ended as on
date, and a summary of significant accounting policies, disclosures

and notes on accounts.

2} In our opinion, and to the best of our mformation and according to
the explanations given to us, the aforesaid financial statements
together with the notes there an give the information required by
the Banking Regulation Act,1949, the Multi State Co-operative
Societies Act, 2002 and the Rules made there under, the guidelines
issued by the Reserve Bank of India (RBI) and the Central Registrar
of Go-operative Societies, in the manner so required and give a true
and fair view in conformity with the accounting principles generally
acceptedin India

a. Inthe case of the Balance Sheet, of state of atfalrs of the Bank as
at 31st March, 2025;

b. Inthecaseof the Profit and Loss Account, of the Prafit for the year
ended on that date; and

t. Inthe case of the Cash Flow Statement, of the cash flows for the
year ended on that date

Basis of Opinion

3] We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by The Institute of Chartered Accountants
of India. Dur responsibilities under those standards are further
described in the Avditor's Responsibilities for the audit of the
Financial Statements section of our report. We are indepandent of
the Bank in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical

The Bank's Board of Directors are responsible for preparation of
these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by
ICAI pravisions of Banking Regulation Act, 1949 and the Rules
made there under, provisions of Multi State Co- aperative Societies
Act, 2002 and the Rules made there under and circulars and
guidelines issued by RBI from time to time. This responsibility also
includes maintenance of adequate accounting records in
accordance with the provisions of the Acts for safeguarding the
assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropnate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation  and
maintenance of adequate internal financial controls, that were
aperating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to
fraud ar error,In preparing the financial statements, management is
responsible for assessing the Bank's ability te continue asa
going concern, disclosing, as applicable, matters related to geing
concern and using the going concern basis of accounting unless
management either intends to liguidate the Bank or to cease
nperations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing Bank's
Financial Reparting progress.

requirements that are relevant to our audit of the financial Auditors’ Responsibility for the audit of the financial statements

statements, in India under the provisions of the Banking 6)
Reqgulations Act, 1949 and the rules made there under and under
the provisions of the Multi State Co-operative Societies Act, 2002
and the rules made there under and we have fulfiled our other
ethical responsibilities in accordance with the requirements and
the code of ethics. We believe that the aodit evidence we have
obtained is sufficient and appropriate to provide a bhasis for our
opinian

Information other than the Financial Statements and auditor's

Report thereon

4] Bank's Board of Directors are responsible for the preparation of the
other infarmation, The other infarmation comprize the infarmation
included in the Report of Board of Directors including other

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatemant, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards an Auditing will always
detect a material misstatement. when it exists misstatement, scan
arise from fraud or error and are considerad material if, individually
or in the aggrenate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements. As part of an awdit in accordance with
Standards on Auditing, we exercise professional judgment and
maintain professional skepticism througheut the audit.

explanatory information, but does notinclude the financial Wealso: -

statements and our auditor's report thereon. The report of the - ldentify and assess the risks of material misstatement of the financial
Board of Directors is expected to be made available to us after the  statements, whether due to fraud or error, design and perform audit
date of this auditer's repart. Our opinion on the financial  procedures responsive to those risks, and obtain audit evidence that
statements does not cover the other information and we do not  is sufficient and appropriate to provide a basis for our opinion. The
express any form of assurance conclusion thereon. In connection  risk of nat detecting a material misstatement resulting from fraudis
with our audit of the financial statements, our responsibility is to ~ ligher than for one resulting from erar, as fraud may involve

i
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collusion, forgery, intentional amissions, misrepresentations, or the
override of internal contral,

« Oibtain an understanding of internal control refevant to the audit in
order Lo design procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control,

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

«Conclude on the appropriateness of management's use of going
concern basis of accounting and, based on the audit evidence
obitained, whether @ material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are reguired ta draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up Lo the date of our auditor's
report. However, future events or conditions may cause the Bank to
cease to continue as a going concerm,

«Evaluate the overall presentation, structure and content of the
financial staterments, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair prasentation. We communicate
with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that
waidentify during our audit,

*We alsa provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and 10 communicate with them all relationships and
other matters that may reasonably be thought to hear on our
independence, and where applicable, related safequards,

Report on other legal and Regulatory Requirements

71 The Balance Sheet and the Profit and Less Account have hean

drawn up respactively of the Third Schedule of the Banking

Regulation Act, 1849 and the Multi State Co-operative Societies

Act, 2002.

Bl As required by Section 73(4) of the Multi State Co- operative

Societies Act, 2002, we report that;

al We have obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satistactory;

bl Inour opinion, proper books of account as required by law have
been kept by the Bank so far as it appears from our examination
of those books and proper returns adequate for the purposes of
our audit have been received from the Banks/offices.

t) The transactions of the Bank which came to our notice have
beenwithin the powers of the bank,

il The Balance Sheet, the Profit and Loss Account and the Cash
Flow Statement dealt with by this report, agree with the books
of account and retums.

g The accounting standards adopted by the Bank are consistent
with those laid down by accounting principles generally

S

L
(=)
accepted in India so far as applicable to Banks.

i In our opinion and according to information and explanations
given to us, we have not noticed any material impropriety or
irregularity in the expenditure or in the realization of money due
to the bank.

8} As per the informatian and explanations given to us and based on
our examination of the books of account and ather record, we
report as under, on the matters specified in clause (a) to (e) of Rule
2713)of the Multi State Co-operative Societies Rules, 2002 -

a) We have not come across any transactions which appear to be
cantrary to the provisions of the Multi-State Co-operative
Societies Act, 2002, the rules or the bye-laws of the Bank.

bl We have not come across any material or significant
transactions which appear to be contrary to the guidelines
issued by the Reserve Bank of India.

c) As per the information and explanations given to us and hased
on our examination of the books of account and other records,
we have not come across material instances which need to be
reported under Rule 27(3) of the Multi State Cooperative
Societies Rules, 2002 except monies belonging to bank which
appears to be bad or doubtful of recovery as detailed below -

{® hie Lnkis)
Principal outstamiding Provision
Category  |;¢ on March 31, 2024 Hald
Doubitful Assets B164.72
179886.00
_Loas Assets 3684.31

di We have not observed any violation of guidelines, conditions
etc. issued by the Reserve Bank of India

e} The Central Registrar of Co-operative Societies in this regard
has not specified any matters to the Bank.

10} As required by the RBI's letter No DOS.ARG.N0.6270/08.91.001/

2019-20 dated March 17,2020

{As amended), we report that:

A} Our audit report on the operating effectiveness of the Bank's
internal financial controls over financial reparting is given in
Annexure attached 1o this report. Dur report expresses an
unmadified opinion on the operating effectiveness of internal
financial controls over financial reporting of the Bank as at 31st
March 2025 and

Bl We report that there are no financial transactions or matters
which have any adverse effect on the functioning of the bank.
There are no gualifications reservations or adverse remarks
relating to the maintenance of accounts and other matters

cannected fherewith,
Place; Surat For and on behalf of
Date: 27-06-2025 For M A D HV & Associates
Chartered Accountants
CA Hitezh 5 Lakdawala
Partner

ICAIMembership Ne. 102978
ICAI FRN ;1 166068W
Statutory Auditor

UDIN : 25102578BMOTUE3475
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Balance Sheet as

eisln vidl &d
Capital and Liabilities

Schedule

2024 - 2025
X

2023 - 2024
L€

e

Capital

Eonel 4 e agey Gl
Reserve Fund and Other Reserves

o | At uar easled) vad
Principal | Subsidiary State Partnership Fund Account

HIMELL B B il
Depogits and Other Accounts

S

Barrowings

Wil | wimna 22ella 3dldA
Repo | Marginal Standing Facility

(e 5z stsuq Aeflama (s salen sy
Bills for Collection Being Bills Receivable ( As per Contra |

UL E L
Branch Adjustments

Hed [AAS 2o 2l s (A Saedl 3o )
Overdue Interast Resarve (As per Contra)

ALeLAIMLA UL
Imteres! Payabla

Wi ecatdlot

Other Liabilities

2l [ Sty M e Hleydld
Security Sold under Repo | MSF

51 4 58U
Profit and Loss

67,72,72,100

7,98,67,34,869

68,98,38,16,160

99,96,97.415

82,19,62,330

7,18,82,570

81,72,67,116

99,96,97.415

1,00,56,63,188

68,51,32,800

6.83,14,66,893

81,24,78,297

44,02 46,501

894, 38,286,647

1.17,66,22,773

i Hadinl | Total

82,46,38,93,163

78,56,32,07,048

Contingent Liabilities (vusfEis swicieidlail) :
(1) GuarantessiLatters of credit ssued (1321 =4 @23 wis 4i2)
(2) Others (DEAF) (=44 1%)

76,68,54,123
15,77,80,585

70,47.00,280
14,81,88, 326

As per olr repart of Even Date

For, M ADHV & Associates.

Lharterd Acononiants

A Hitesh § Lakdawaln Partnan

:E:: E;rﬁimﬁﬂwﬂ' el Place - Sorar, Date: 27 dime, 2025,
Snatutory Audilur LIDIN:- 2510297 8BMOTUES 475

<L




on 31st March, 2025

(=)

Fasa 0 Aej
Property and Assets

2024 - 2025

Schedule
<

2023 - 2024
L€

244

Caszh

ey S-siud (B
Balances with Other Banks

251 qEA B 514 MiA 254
Maney at Call and Short Notice
251t

Investments

g | 9l e wellziE) S Fise
Investment out of the Principal | Subsidiary State Partnership Fund

(CEICTH
Advances

b
Interest Receivable :

[iet Eallitonst (it satlear 3o
Bills Receivable Being Bills for Collection { As per Contra |

LT T TR =TT
Branch Adjustments

aatel ws [l sdl
Premises atter Depreciation

Huial oie sHas i Eaas
Furmiture and Fixtures after Depraciation

i AL HAL
Other Assets

[Zert 2l | we-dlon [z Badlallél
Reverse Repo | Standing Deposit Facility

3l [ MSF @501 wzd dmae wiet 2llsydld] (aus saien )

7 2.87,92,20,041

B 2,20,19,48,574

8 21,60,88,11,870

10 50,45,43.45,8156

11 1,29,91,63.821

10,53,08.700

8,53.88,400

12 93.00.92.029

1,80,00,00,000

4,81,77,59,075

3,40,32,04,574

23,82,89,76,918

43,00,85,36,920

1,34,82,76,013

11,21.45,400

7,82,90,300

84,60.01,345

2,12,00,00,000

Security Receivable under Repo | MSF | As per Contra ) 89,96,97.415 —
ElEl U2 Uit 538 A-0=53] plasdAl
Non Banking Assets Acquired in Satisfaction of Claims 16,438 16,498
5o zawil | Total 82,46,39,93,163 78,56,32,07,048
Amit Gajjar Jasmine Mehta Kalpesh Shah
President Vice President Managing Director

<>



Profit & Loss Account

v 2024 - 2025 2023-2024
Expenditure £4 ;4

wpiedt, sl [, wae sy
Interest on daposits, barrowings efe, 4,15,65,99,628 3,79.01,96,608
Yoz, meRl A uildee 41
Salarizs, Allowances and Provident Fund 50,71,86.415 46,67, 03.929
(325231 =i =ls ulflau soddl 8 o ol _
irectors and Local Committes Members fees and allowances 40,000 40,000
g, 2, dlal, sz [4,
Remt. Taxes, insuranca, Ligiting ete. 5.43,80.547 5,02,84.018
HIUEL Wil
Lawy charges 18,86,354 37,34,308
Atz awns v 2ESH wal
Postage, Telegrams and Telephone Charges 1,11,05,684 74,009,632
wiliz & _
Audin Fees 56,13,423 51,00,500
[EPRRERE R E |
Depreciation on praperty 2,86,59,535 2,81,84,152
2l el WA dawos (433
Stationery, Printing and Advertisement etc. 1.94,52.074 1.41,88,5808
(il ol sessrl Aam vl dasgasi suadl vz
Loss from sale of or dealing with non banking assets [
s asis | Ran-ni 450 (42)
Loss on sale | redemption of lovestment (Net} e e
ety g
Other Expanditures 39,96,10,871 284855922
Al ot -
Prowvision for ;
wai e 2o 65
Bad Debt Reserve Funid 12,71,53,794 12,90,94,506
dion 2M edasus s Rad
Lorig Termi Infrastructure finance Reserve 9,25,00,000 8,60,00,000
whesh wzsauAl i wsfus
Contingent Provision against standard assets 2,50,00,000 1.00,00,000
trszsaell ol
Pravision for Income-Tax 31,75,00,000 31,40,00,000
Qs Bndl o
Provision for Defarred Tax 2.38.76,000 2,30,10,000
o] 45|
Net Profit 1,00,56,63,188 1,17 65,22.773

s4 waauoil | Total 6,77,63,27,813 6,39,83,26,472

As per olr repart of Even Date
For, MADHV & Associates.
Chartersd Aconuniants

LA Hiserh § Lakdawada iPartmar
[EEAL Membership No.- 102878,

IGAE FRN-1 16505

Sratutory Auditor LD 2510297 8BMOTLERMTE

Placs - Sorat, Dste 37" dime, 2025,

<




For the year ended 31st March, 2025 =)

Mius 2024 - 2025 2023 - 2024
Income T Ed

gy e [famfes ¢
Interest and Discount :

R TE TR T

liiterest on Government Securities 1.71,74,78,338 1,62,37,78.675
e iira A Al whed ol

Interest on other Investment & other interest 28,76,20,795 25,12,20.464

[Geailirz
Diseount on Bills Discounted ——

[HETETR TR
Interest on Loans and Advances 4,45,04,78.674 4043319168

shiaq, 2219 i saell _ _
Commission, Exchange and Brokerage 6.42,74,798 4,67.31.554

Mkt BiA Bl
Subgidies and Donations —atn —

[tll=g %) aamuimdi-n dxssidl uiisl 5
lcoma from Non-Banking Assets and
Prafit fram sale of or dealing with such assets

Sistin vz il 45 (42)

Profit on sale | redemption af Investmant (Nat) 3.08,71,365 3,66,00,351
TR EE
Dther Receipts 14,81,02,844 15,16,75,249
Sedazioz YGELa ool Hidaun
Investment Depreciation fund Written back — 24,50,00,000
Hrdaziea az-ais 544 Hitain
Investment Fluctuation Rezerve Written back 1,75,00,000 i
g5 2ol | Total 6,77,63,27,813 4,39,83,26,472
Amit Gajjar Jasmine Mehta Kalpesh Shah
Fresident Viee President Managing Directar
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Schedules / uREre

Schedule - 1 : 91z eisin | Capital

(=)

Particular

2024 - 2025
X

2023 - 2024
L€

wAffag 42 sidl
Authorised Share Capital : )

1.00,00,000 #3 Yrds 31 100 4l

. I,{}ﬂ,ﬂ!}._ﬂﬂﬂ Share of Rs. 100 pach

oy Se eid
Subscribed & Paid up Share Capital
£9,82,021 % wAls 3L 100 Al (5N, 30283 31 i)
B7,72,721 Shares of Rs. 100each (68,561,328 Shares of Pravious Year)
Aol qiaem sas)
Held by Individuals
Asid) Hamwia wae 3l
Held by Co-Ooperative Institutions
A wasaala qen s34l
Held by State Govermment

1.00,00,00,000

1.00,00,00,000

67.72,72,100

e

68,61,32,800

4 Hzavil | Total

67,72,72,100

68.51,32,800

Schedule - 2 : Ryd s via vica Ry | Reserve Fund and Other Reserves

Particular

2024 - 2025
4

2023 -2024
<

[ezd g5

Statutory Reserve

fulad 83

Building Fund

U EEREREY

Capital Reserve

(Ha 4=y SEquus Ao 85

Dividend Equalization Fund

o At 23 Bd gt

Bad Debts Reserve Fund

00 i wbse Ao s [End

Reserve for Bad and Doubttul Debis
fAmH-e susaysiuq Bod

Investment Fluctuation Reserve

alo 23 Sdezsun sy (3od

Long Term Infrastructure Finance Reserve
sl 45eue $5

Unforseen Losses Fund

SRS

{:harity_ Fund

AT 75

Propaganda Fund

sleeyla 54

Contingency Fund

iz, slduz, [Byus, deun g1

Building, Furniture and Fixtures Maintenance Fund
safaidl A ApuHEL Gesd 51

Staff and Members Education & Uplift Fund
wirid wlEEs A WA

Contingent Provision against Standard Assets

2,64,91,65,830
1,52,67,12,039
11,85,73,000
82.00,00,000
§7.88,00,000
65,30,00,000
56,01,00,000
35,60,00,000
39,14,000
82,725,000
£,00,00,000
1,50,45,000
2,00,000

20,75,00,000

2,34,03,63,645
1,18,98,50,000
8,83,39,000
3,665,909 648
73,48,50,000
§7,66,00,000
46,57,71,000
46,76,00,000
23.79.90,000
39,14,000
82.25,000
£,00.00.000
1,50,45,000
1,189,600

18,25,00,000




(=)

. 2024 - 2025 2023 -2024
Particular
L4 4
[asi 94
Develapment Fund 7,00,000 7,00,000
HEME YL EL
Cyber Sacurity Fund 3.00,00,000 2.00.00,000
sa sz | Total 7,98,67,34,869 6,83,14,66,893
Schedule - 3 : amei 215 viea viiaiA) | Deposits and Other Accounts
. 2024 -2025 2023 -2024
Particular
< <
UL DA B L
Deposits and Other Accounts :
gl mpyeil
Term Deposits
() =i[EeaiiAl
0f Individuals 48,01,46,80,190 45,66,37,89,769
() wezay dasd)l w2l
0f Central Co-operative Banks e
(%) = sguflai-l
Of Other Societies 2,17,73,79,292 2,86,48,28,873
{A) 50,19,20,59,482 48,52,86,18,642
B B
Saving Deposits
fa) =3l
0f Individuals 13,20,83.42,441 12,99,56,09,284
(o) sz wesdl sl
Of Central Co-vperative Banks e
{5) w4 sisfladiAl
01 Other Societies 10,02,29,852 11,41,74,244
(B) 13,30,85,72,293 13,10,97,63,528
g wyel
Current Depaosits
(4) =ulZaaiidl 4,30,16,54,754 5,87,82,26,886
Of Individuals
() weaza Hendd o-g-l
0t Central Co-operative Banks — o
(&) w4 daeflaii-l
01 Gther Societies 1,18,15,29,631 16,68,04,081
I 5,48,31,84,385 6.03,51.30,967
£4 w2l | Total (A+B+C) 68,98,38,16,160 67,67,35,33,137

26




Schedule - 4 : s2« [ Borrowings

(=)

Particular

2024 - 2025
i

2023 -2024
<

(1) Baxd 45 wiis dFsan | 209 | st wend) si-suidl

(24) 28 yeadl did, s, e, vilazgs: U4

(&) Short term loans, Cash creadits and

Overdratts of which securad againat
(1) stasdl i vt e il el aea s
ll  Gowernment and other approved securities
(2} i dimildy spdlol sl A 2l
[il  Other tangible securities

() ey yedddl dig G4

{B)  Medium term loans of which secured agains!
() masdl sl - s sl dladla Ae wis
[il  Government and other approved securities

(2) i el sl Az
il Other tangible securities

(&) aioll weaddl 14 04
(C} Long term loans of which secured against
(1) =asEl 2w s el e s
[l Government and other approved securities
(2) Sty ailds pdloldsig dizm o
{iil  Other tangible securities

(2) 222 s iy dlaaondl

{2) From State bank of India
(#4) 281 qeddl diq, e, uw, slazgsz W
{Al  Short term loans, Cash creadits and
Overdratis of which secured apainst

(1) szsdl = a0 s il ame s
[l Government and ather approved securities
() i dizlis spallalldlalla dize aun
{il}  Dther tangible securities
(td) weaw el dig W)
(B} Medium term loans of which secured against
() waedl s v s el de =0l
(il Government and other approved securities
(2) ot dields oaslleldloi-u diae s
fiil  Other tanoible securities
(&) aiodl saddl sia 04
{C) Long term loans of which secured against

(1) 2283 oA - s el aem A
[l Government and other approved securities

(o) =tra sy sadll-ollEi-a e 2
{iil Other tanmible securities

{11 From Reserve Bank of India | State | Central Co-operative Bank




(=)

Particular

2024 - 2025
i

2023 - 2024
i

(3) 2wy wime widl
13) From State Government
() 25 el dia, dhes, s, viazyusz L4
(A} Short term loans, Cash creadits and
Overdrafts of which secured against
(1) =zmdl 2A v s il g
[l Government and ather approved securities
{2) =t aielEs sasllaelldaia den 2
fiil  Other tangible securities
(t4) wes yaddl aiq Wil
B} Medium term loans of which secured agamst
(1) a2l o wew sied sl dflaninn siam st
[l Government and ather approved securities
(2) iy diealEs asll-oldleia are
(i} Other tangible securitias
(&) miofl seadl sl G4
(C) Long term loans of which securad against
(1) Masd]l vt s s el el e A
lil  Government and sther approved securities
(2) @it dizetls sl diza s
(iil  Other tangible securities
() w0 539 ¢
1) Loans from other sources ;

ta Wzl | Total

Schedule - 5 : 202 vaicieidlzdl | Other Liabilities

Particular

2024 - 2025
i

2023 - 2024
?

s Gl

Bills Payahle

Buis - ady R

Unclaimed Dividend

EERTIER | BTN

Provision for Taxation

MICR sefludls ausday wz 4L 0L sz Al doian

Pravision for TOS rec. On MICR Clg. Processing Charges
w2l AL L= Al o

Pravisien for earlier year TOS Recoverahle

aisa sdlydls

Local Clearing

[45d 2t wearmadl

Deferred Tax Liabilities

Hedl el =% A Elss 2adie) v AR,
TOS on Term Deposit Interast & Cash Transactions
NELTEL

(ther Sundries

5,61,84,067

2,87,18.475
32,98,16,323
13,06,961
11,889,550
17.26,34,055
15,18,62,068

17,55.45,617

4,05,85,218

3,77,65,840
32,63,16,323
13,06,961
11,689,550
14,93.53.055
14,40,78,200

24.32,31 502

4 Hzdiol | Total

81,72,57,116

94,38,26,647




=)

A
Schedule - 6 : 15} 214 oyz2401 | Profit and Loss
. 2024 - 202 2023 -2024
Particular J :
4 4
WiEsel aM- Edul warst-l sl
Profit as per last vear's Balance Sheet 1,17.65:,22,773 14,78.79.167
e ; adasll
Less : Appropriations 1,17,66,22,773 14,78.79,167
aril ;g -l 510
Add : Current Year's Profit 1,00,56,63, 188 1,17.66,22, 7713
ya Al | Total 1,00,56,63,188 1,17,65,22.773
Schedule - 7 : 2iss [ Cash
Particular ZUH_-.EUZE 2“23: 2024
4 4
are s au Bod ols wiis Slman, 22 0 wls s,
A A sld] oies e sene e sidl s e B e SeEu
On hand and with Reserve Bank of India, State Bank of India,
State Co-Dperative Bank, Central Co-Operative Bank and Other Notified Banks
{n) iy Guz
{1l On Hand 22,21,74.643 28,11,67.534
(a) =iy g
{ii} Current Deposite 2.75,64,73.280 3,03,04,36,828
(3) sl myel
{ifi} Term Deposits 572,118 50,61,34,713
54 Hagil | Total 2,97,92,20,041 3,81,77,50 075
Schedule - 8 : 2102 Aesui [RBias [ Balance with Other Banks
" 2024 - 2025 2023 -2024
Particular 3 3
(1) 2u1e g
(I} Current Deposits 43,46,48,574 46,53.04,578

[2) tayq wuei
{ii| Saving Deposits
{3) qedl iy
(i} Term Deposits

1,76,73,00,000

2,93,79,00,001

sef wzawit | Total

2,20,18.48,574

3.40,32,04 579




Schedule - 9 : Asei | Investments

(=)

Particular

2024 - 2025
£

2023 - 2024
kd

() wraady - 3iney w3 szl mallslidladin

fit In Central and State Governmant Securities (AL Book Value)
aislls [Eam
Face Value  21,61,72,20,000 (P.Y-23,80,.14,10,000)
s [E4a

Market Value 22,49,10,37,335 (P.Y-24,15.01,22.4186)
(2) v 228 sl fadin

{iil in other Trustes Securities
aalls Hun
Face Value
sz [£3d
Marker Value

{3} sesdl Haysi-A As

{iiil In Shares of Co-operative Institutions

(¢) w4 Zisall

livl Other Invastmants
AailEy Wiyl ssi
Investment with Financial Institutions
ks AL Hid s S
Iwestment with Public Sector Undertakings

21,54,61,41,470

§,26,70,400

23,76,63,06,518

B,26,70.400

54 Heaivl | Total

21,60,88,11,870

23,82,89.76,918

Schedule - 10 : el [ Advances

Particular

2024 - 2025
i

2023 - 2024
<

(1) 281 sgadl a4, du 30z, vilgansez A azida g G4
lil Short term loans, cash eredits, overdraft and bills discounted *
of which secured against

(3) 2281d] 24 - sgall-ellzeian e
lal  Governmant and other approved securities
() w4 azls el elldsia dme uy
{b}  Other tangible securities

(8} vt ol Jus

&) Other sacurities

(1) wisBizals (s mdl)

{dl  Unsecured [Surety)

T EL TR (R

of the advances abhove

el betmll el Aefl 25w

Due frem individuals

s 14l sed dldl 259

OF which Overdue

o A wiaidy g4 =4 usis dg

0 which Considerad bad and doubt ful

17,23,63,248
£,80,70,45,760
10,64,64,5,446

1,08,36,583

13,82,65,661
4.97,36,20,776
9,47.69,94,062

1,01.64,228

17,63,65,05,047

14,58,80,44,725

17,63,65,06,047
EE,'FLI 6,963

2,70,94,987

14.50,80.44,725
44,23,89,023

2,97.94.048




(=)

(2) wiuw Yol e 04 **
(i) Madium term loans **
of which secured against

(24) MasE] 2 2 ilAslnalia e s

lal  Government and other approved securities 2,247 220 1.87,85,817
() = aenfds mallaafedu ame 2l
bl Other tangible securities 2,85,49 69,589 2,99,458,70.493
(&) 2u mlaslldlaa wa
{e)  DOther sacurities ——— e
(8)  wBisuls (e mnslla)
| Unsecured (Surety) 79,94,24 448 48.43,62 667
fuae [aie 14
of the advances ahove 3,67.68,16,257 3.49.91,18.977
ittt Wkl Al 2am
Dua from individuals 3.67,68.16,257 3.48,91,18,977
o UEl yea didl 25w
0F which Overdue Z246,84.435 1.62.66,445
% G4 viEsrd A w usiE A
0f which Considered bad and doubtful 10.37.269 11.96.183
() =iodl yeadl dig 0 """
{iii ) Long Term loans =**
of which gecurad against
() sl oA ay aellellizeia ase s
tal  Government and other approved secerifies 10,37, 147 36,711,646
(61) zamd vzl s wefl-slldoiou A1z s
bl Other tangible securities 29,02,21,71,873 24,77,96,50,078
(&) o= speil=alldlad 208
e} Other securities 3,77,38.818 4,44 44,482
(8)  wteBusdls (ana solln) _
il Unsecured [Surety) 5.65,65,735 2.64,58,158
ETERTE CETRIT|
of the advances above 28,11,75,14,673 24,8542,24,375
cifhetoll Wizl Al 23w
Due from individuals 28.11,75,14,873 24,85,42,24, 375
s T4 yed dldl 25u
{f which Overdue 22,87,58,887 20.95,88,224
% WAL wisig 4o w1 useis dy
Of which Considerad bad and doubiful 5.30,860 1,07,66, 656
() [1fl24 &in
{iv) Decretal loans 2,35,00,838 5,61,48,843
2.35,09.838 5,61,48,843
¥ WL winiwe §od 2 usns dy
OFf which Considered bad and doubitful of recovery 77,68,101 3.95,98.441
&4z | Total 50,45,43.45,815 43,00,85,36,820

* Elds syedleda stan T yee 303y, 500 A0 M2y alid

* Inclusive of ¥ 1,99,26,24,619 Advanced to Limited Companies
** [abds sulletin sren ¥ 33,0045 553 i B wlin
** Inplusive of € 33,74,56.668 Advanced to Limited Companies
2ot lalnzs syl 23e T w roen,32 000 L Baen alia
*** Inclusive of ¥ 4,40,81,38,100 Advanced to Limited Companies

o 31 _g




Schedule - 11 : snamm 1oy [ Interest Receivable

(=)

Particular

2024 - 2025
<

2023 - 2024
%

(1) 2siel vz wda = % W sl

il Interest accrued but not due on investmeant

(2) 4Er sS4 =y M at-na (20l el yiry)
fil  Overdue Interest Reserve (As per Contra)

47,72,01,491

82,19,62,330

53,57.97,716

81.24,78,297

=4 szl | Total

1,29,91.63,821

1,34,82,76,013

7 U4l v e w1 uss dg

Of which cansidered bad and doubtful of recovery Hs. B4, 74,501 £85,70.880
Schedule - 12 : atey wizs2a4d) [ Other Assets
. 2024 - 2025 2023-2024
Particular
L4 3

DRy, AR B W A3
Advanee Income Tay & other Taxes 43,67.50,211 42,73,11,518
algs seflaasia
Local Clearing e e
sl g oug, s dm ey
Advance Paymant for Rant, Inaurance and Other Expenses 844,165,028 8,28,75,898
Az, Wiz wiEw Am w-y Bvilzes
Deposits Tor Telephone, Post Office and ather Doposits bB,69.472 58,586,738
Eu A i
Stamps on hand 86,720 282,035
MICR stalan auaga wz 2L 0Lt aga S il
T.0.5. recaverable on MICR Frocessing Charges 13,086,961 13,06,981
[sylzal [salz=z — [NSDL)
Secunity Depesit - (NSOL) 10,00,000 10,00,000
BsulEa (e - (CCIL
Security Deposit - (CCIL) 23,25,69,654 13,39,40,904
Ad) uill auola spanizea (olafistay diags bz sFA ew) JAPMC Br)
APME unamortizad lease 29.88,344 31,18,272
(2 Al 2 ayd Sl s sy S wma ol
Demat Charges recoverable 27.45,508 22,73.905
[Bed 2o widean
Deferrad Tax Assets 17,0%,000 24,00,000
a1
Others 15,16,55,133 17.46.,05,018

sa waal | Total 93.00,92,029 84,50,01,345
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BASIS OF PREPARATION
The accompanying financial statements are prepaed on the historical cost
Lasis, in accordance with normally accepted acoounting pringiples an going
concern basis and conferm to the statatory provisons end practices
prevailing within the co-oparative banking industey i India.
The Bank's accounts and operations are governed by the prasant Byelaws,
provisions of The Guiarat State Co-operatives Societkes Act, 1961, The
Multi State Co op Societies Act, 2002 & Banking Requlation Act 1943 (as
applicatle ta co-operative Societies| & rules made there undar and guidelines
of regulating authorities and Reserve Bank of India.
The Bank |5 operiting its hanking activithes through Centtal Ofice, 1 32
Brimches and separate Durvat segmant.
SIGNIFICANT ACCOUNTING POLIGIES
FIKED ASSETS:
Fixed assets are stated at cost of aecquisition or constroction [pes
aocermilated depreciation. Fived sssals are capitalized at cost inchesive of
legal andlor instalfation sxponses,
Mon-retundable depogits paid for acguinng the Leasa Hold Premises s baing
amartized over the geriod of Lease. Capital expenditure incurred on
lzasehold nssels bre capitalivod separately and depreciation is providad on
stich assets at WOV method (exeapt on computers).
Oeprociation is charged for the whsls yesr on new and axisting assets over
the estimated useful life of the fixed assets onwritten down value method at
the foliowing rates on all assets, sxcopt computers. s per the guidelines of
Ragerve Bank of India, depraciation on compaters ks provided at flat rate of
33.33%.IAS-26) R 1AS-28]

Matureof Anseis

i Prémisan

i Fierniure & Flatores

il Emquipmerts

W Motar Car

v Couripusters

Ratoof Depreciation in Current Year,
10.00% WOV
10.00% (WOV)
15.00% WDV}
15.00% (WENV
33.33% (GLM)

INVESTMENTS :

lIn accordance with the RBI Guidelines, lnvestments are dlassified into {i)
*Held to Maturity’ {iil * Held tor Trading' (if) * Avallable for Sale' categories
fhereimafter called ~rategories’). Also, ivestmants are furlher classifiod
and disclased In Balance Sheel under five groups — Central & State
Governmen! securities, other approved securities, shares, other
Imveztmants with financial institution 2nd other imvestmente with PEUs.
Basis of Classification :

Securities that are held principally for resale within 30 days from the date of
purchase are classified as “Held for Trading”.

[nvastments that the Bank intends to hold till maturity are clagsified as
*Huld 1 Maturity”, These are caried s acquisition cost unless it is mare
than face value, In which case the premium is amortized ovar the period
remakning to maturity.

Securities which are nut 1o be tlassifiad in above categaries are classified as
“Available for Sale”.

Aninvestmant |5 elassified in any of the above categories at the time of its
purchase,

Valuation of Investmants :

a.

Invastments under *Held to Maturity' catagory :
Thise are carrind ot acguisition cost and not marked to marked Any

NOTES ON ACCOUNTS AND &
SIGNIFICANT ACCOUNTING POLICIES

o 33 g

promium on acquisition s amartized squally over the remaining periad of
maturity of the security on straight-line basis, Such amortization of premium
is transterrad to “Premium paid on Invastment Amartized Ale” In Profit and
Loss Account,

Indtvidual scrip elassified under *Held for Trading' and ~ Avallabla far Sals’
calegary:

The valuation af investments held under Available for Sale category i
determined securitylscript wise as per RBI guidelines and in accordance
withmethadology and value determined by Fixed Income Money Market and
Desvatives Association of India (FIMMDA) and Primary Dealers Azzociation
of Iridin (POAL.

Each security is ravalued at the market price or fair value determined @5 par
Requlatory Guidelings and anly the net depreciation of each group for 22ch
catenory 15 provided for and net appreciation if any 15 ignored. On provision
for depreciatien. the book valoe of the mdwidoal secenties remaimns
unchanged after marking to marke.

Investments are classified as performing and non-parforming based on the
fuidelines Issued by RBL |lncome Recognition and assel classification
noemst,

ADVANCES:

Advaneas ara shown in balance sheat at g petual oa-standing halancas and
Provisions for PA and NPAs are made on the basis of aszet classification &
pravisioning reguirements under the prudentiel norms lald down by the
Rasarve Bank of Indsa from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES |
ASSETS (AS.28):

The bank's policy Is to ensure that the halance in provisions, sgecific funds
{provisions) and assels are adequate 1o cover the probable out-flow of any
expenses/liabilities and total prinvipal amount sutstanding in respect of all
Nan = Performing Advences, as also all other contingencies inchading Un.

‘sarviced and Doubtful lvestments and aceardingly recognizas tha provisian

only when 3 relizble astimate of the amount of the abiigatien can be made,
STAFFBENEFITS (AS-15):

Provident Fund ; Eligible employees receive benefit from Provident Fund,
which 15 defined contribution plan. The contributicn made by Bank is
chargad to Profit and Loss Account, The Bank has no turther obligations
under the prevident fund plan beyondits monthly contrbution,

Provision for Retirement Benefit Fund ; The bank has antered into an
agreement with LIC of Imndia to pay Leave Banefit 5t the time of Retirement of
thir employess. “SPCE Aceount Employess Group Leave Encashment
Schemea™ is formed in compliance with sald agreement for payment of staff
beava beppfit premium under Group Leave Encashment Scheme (o LIC of India,
Staff Gratuity Fund : The bank has antared into an agraemant with LIC of
Invilta 1o pay Staff Gratwity at the time of Retiremeant ol the employees,"Tha
Sural Peoples Go op Bank EBES Trust" is formed in compliance with said
agreamant for payment of Staff Gratuity premium undor Employees Group
Gratuity Schema to LIC of Indiz.

Related Party disclosure (AS-18):

Though Bank has a Managing Director & CED Position a5 whele tima

Diraetor of the bank, no disclosere Is required as per guldelines.
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PROVISION FORTAXATION (AS-22)
Income {ax expense is accrued in accerdance with AS 22 < Accounting for
Taxes on Incoma’ which includes curremt txes and deferred 1axes on

estimated bagis,

Deferrod income taxes reflect the impact of current yesr timing difforences
latween taxabie incoms and accounting incame for the year and reversal of
timing differences of eather years, Impact o unrecogrized past deferred

texes die to ditferences between past taxabbe income and past sccounting
incoma fias hean reflected and charged 1o Profit & Loss Aceount. Deferred
lar assels are recognized only 1o the extent that there s reasonable
cortainty that sufficient future taxable income will be svailablo,

Current yasr taxas ore detarmingd in ecoardance with the pravaliing tax rate
and tax laws on estimated basis. Deferred Tax Lishility (Net| as on

31103/2025is as under —w»

9. Segment Reporting (AS-17)

=)

{Ampunt T an Crorsl

Detorrod tan  [Rorrest Vear (Ehaegel | | Defurred m
Particulars [Lishidiny) |Rasets |Credt mprofitsad | [Liability] | Asesta
fp=nmy bear wecomi a5 o0 10025
Diffarance Betweon ool )
dopraciatian and daprociatisn 024 (0.07) w17
a5 pRF neTe Lo,
Spacial ‘Resetim uls 36[1} " v
(vl income Tax Act 1981 | 19:5% 239 0
Oefarrad Tan Lighdity et} 14.891 (240 (7.0

8. REVENUERECOGNITION (AS-9):
1. Interestincome is recognized in Profit and Loss account on accrual basis
excep! mterests an Non Performing Assets lincluding overdue bills| &
Nen Pertorming Investments are recognized on reahzation basis, as par

ABI Guidolines.

2. Commission, dividond & lncler rant wooma wa recegmzed oo realization basis;
3. Insurance claims are recogmized on cash basis.

Part A: Business segments

fmount T i Crore|

Staiouts > Treasury wnnll:::m;wﬂm Retail Banking “ﬁa“l:.ﬂ""l"s"“ Total
Particulars L 2024-25 | M23-24| 2024-75 | 2023-24 | 2024.25 | 2073-24 | 2024.25 | 202324 | 2024-25 | 2023-24
Rovarien 211.35 215668 37631 287.10 EB.73 107.23 21.24 19,84 67783 | B39 A3
Caut (.00 0,00 123.35 | 10614 38600 | 35883 0.o0 0.00 R1B45 | 485.07
Provisions 0,0 0,00 .00 0,00 (.00 0.0 0.00 n.00 5861 67.11
Rasult 21135 | 1566 | 26206 | 191.86 | -326.37 | - 2B7.31 21.24 18.84 10057 | 117.65
| Extraordinary profit | loss ML RIL NIL NIL ML ML NIL ML NIL L
Semenes > R I L =
Particulars .. 202435 | 2023-24| 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2074-26 | 2023-24 | 2024-26 | 2023-24
[thet imformation: NIL ML L hiL NiL niL NIL NIL NIL NIL
Segrmant assets 3006.69 | 337067 | 4Z88.74 | 324708 | 76669 | 1013.67 164,28 | 18480 | p246.40 | 7HG6.32
Sagmant linbilitias 98.87 0:00 | 2483.58 | 1983.03 | 4404.80 | 4784.32 | 1248.05 | 1086.97 | B246.40 | 7H56.37
Part B: Gengraphic segments (Aarount T in Cratu)
Particulars Domuerstic linternational Tatal
Current Year |Previous Year | Corrent Year | Previcus Year | Current Year |Previows Year
la) Rivenue &77.81 630.52 0.00 .60 67763 6539.43
fhl Assets 824640 JH5H.32 [1.00 (.00 H246.40 195632

NOTES ON ACCOUNTS :

CAPITAL TO RISK-WEIGHTED ASSETS RATIO (CRAR) :

&) Composition of Regulatory Capital calculated as por the guidelines of Reserve Bank of India s as follows ;

{Amount T in Cror)

LT TS Particulars 2024:25 202324
i | Paid up share capital and resgves (net of deductions, il any) B78.35 581,09
i | Dither Tier 1 capital 0.00 (.00
il | Tiar 1 cepital (| + i) B78.35 hA1.04
i | Tiar 2 captal 126.64 126:17
v | Tatal capital (Tier 1+ Tior 2 604,88 707.26
vi | Toral Hisk Weighted Assots (RWAs) 489803 424817
Wil | Paitbug share capital and reserves as percentage ol RWAs 13.80% 13.68%
Wiil | Tier 1 Ratio (Tier 1 cagital as a percentage of AWAs| 13.685% 13.68%
ix | Tiar 2 Ratio [Tier 2 capital as & peroentage of AWAs) 2.58% 2.87%
% | Capitel te Risk Waighted Assets Ratio (CRAR) (Total Cagital aa & percentage of AWA< 16.43% 16.65%
Amaunt of paid up edquity capital raised during the year ] 1 .64
Amount of Tier 2 capital raised during the year of which:
a) Perpotual Cumulative Froference Shares NI NIL
b Redeamabte Non-Cumulative Pratafence Sharas NIL NIL
(B) Drwin down from Reserves- (As per REI Permissinn/lnstrustion) {Aemmint T In Crore)
Hrifle Reserves Raazon Amount
) Transfer 10 Building fund as per RBI Circular DOR.CAP.
Utvideng Equatsation o REC.Nu.30/ 08.18.201) 2024-25 did-30.07-2024. 4,66

€




Z. Maturity pattern of certain items of assets and liabilities

R

=

ifimieunt £ in Grorel

Parficulars | Dyl | 2007 days | Ous 10 days | 150 20 days | 2010 3 days m‘:':;';::;l :‘:‘::‘m ":;*I: ;‘:l::* “‘::m:“ Dl B yoare Yatal
Deposits &1.70 116.00 123.03 120.50 428.15 25728 | 1784.80 361734 44878 5178 GaHE.38
Advinees 2066 4672 4240 3.1 170.12 21706 45221 3048.08 b78.23 | 2845V | 4956.76
Investments|  13.48 20.38 anos 3174 Fa.01 F0.45 28477 B1204 f1.66 BaG.33 2160.88
Burrawings 0.00 2987 0,00 .00 0,00 0.00 0.00 0,00 .00 .00 §9.97
INVESTMENTS :

Iri mcrordance with BRI Guidilnes, the Bank's domantic groas mvestment gortfolie i clasaified mto three cotegories viz. Hald v Maturity', " Buaitahle tor Sale' and *Held for
Tigeing' s virplar—
A Gosmpuaition of bnvnstmust Porthalie :

As at 31.03.2025 ot T i Croea)
Investments in India
Particulars Government| Other Approved Sharss Oebentures | Subsidiaries and Othars | 7910 investmonts

Securithes Suenritinn and Bonds if Joint veditiies In India

Held te Maturity

Gruss 864,05 0,00 .27 0.0 .00 ool 870,32

Ligs: Prowision for nun-performing myvestianis {NE) .00 .00 000 0,00 .00 0,00 0.00

Nat 46405 .00 &7 (.06 a0 .00 370.32

Avrilable for Sale

Grusy 118055 000 G 0.0 3,0 TRt 118166

Luss: Provision [or depreciition amb NP| fon 0,00 o.an o0 {an 00 0.00

Hu 1 180,66 000 ¢.00 .00 .00 0,00 1190.56

Held far Trading

Gruiss 0.00 000 .00 (1.0 o0 o.ea 0.00

Less: Frowsion for depreciation and M| (.00 0.00 0.00 0.an (1.0 0.00 0.00

Mt 0.a0 0.00 R oo .00 0.00 0.00

Total lnvicntments 215461 0.00 827 0.00 {10 .00 J1E0.a3

Leas: Pravisian lor nan-pariorining mvestomints 0,00 0.00 .00 000 0.0 0.0 0.0

Leas: Provision lor dejaeciation and NPl .00 0.00 .00 0.on 0,00 .00 {10

Nat 215461 .00 817 oon 0on 0,00 1En.as

As at 31.03.2024 {amuurt T i Grorm)
Imvustments in indis
Partizulars Submidiarias pvEstma
Svnriies | M cumert? | swacen | TR | st v | Dt | T

Hald to Matomity

Gross 916.03 0.0 B2 n.oo iR L 0.0 972,30

Laaa: Provisian ler odn-prlotining evestmants INFL .09 0.0f 0,00 1] 00 000 n.ng

Mt g16.m3 0.0 B2/ 0,00 3,00 .00 A

Availahin for Sole

Brogs 146060 0.00 0.00 0.00 0.0 0.00 1460.60

Lk Provision for depreciation s NF| 0.00 000 0.00 0.0 Qoo .G0 0.0o

M 1460.60 000 0.00 0.00 a0 0.80 145060

Hald Tor Trading

Grogs (1.0 .00 0.00 0amn (.00 0,00 0.00

Luse: Provision Tor doprecitien snd NP (1,00 .00 0.00 0.00 .00 0,80 0,00

MNat (.00 (1.0 0.00 0.0 o060 .o 0.00

Total lenstments 2378.63 0.00 B27 0.00 0.00 .00 238280

Lezg: Pravision for non-partorming mvestmants 0.00 0.00 0.00 0.00 0:00 0.00 0.00

tesa: Pravision for depreciation aml NI 0.00 0.00 0.00 0.00 0.00 0,30 0.00

Nt 2376.63 0.00 B.27 0.0 .00 .00 2332.80




(=)

Bl The book value, market value and face value of investments under these three categories are as under:

As at 31.03.2025
BOOK VALUE [Smount ® in Crore)
h:l:tl:rti:y Available for Sale !::;: iLu; Total Market Value Face Value
Gavernimen! securities 964.05 1180.56 0.00 216481 2248910 2181.72
(916.03) (1460.60) {0.00) (2376.63) [2415.01) [2380,14)
Other dpproved securitias (.00 0.00 0.00 0.00 0.00 0.00
(0,00 {0.00) 10,00 (.00} (0.00)
Shares 6.27 0,00 0.00 B.27 8.27 6.27
16.27) (0.00) (0.00) 6.27) (6.27) (6.27}
Bonds of 0.00 0.00 0.0o .00 0.00 0.00
Financial Institutions 10.00) {0.00) (0.00} (0.00) (0.00) (0,00}
#Figures in bracket relate to previous year.
€} Movement of Provisions for Depreciation and Investment Fluctuation Reserve R B B
Particulars 2024.2025 2023-2024
i} Movement of provisions held towards depreciation on investments
a) Opening halance 0.00 24.50
bl Add: Provisions made during the year 0.00 0.00
¢l Less: Write off [ write back of excess pravisions during the year 0.00 24.50
d} Closing balance 0.00 0.00
il Movement of Investment Fluctuation Reserve
al Opening balance 46.58 43.84
b} Add: Amount transferred duning the year 2647 2.74
¢} Less: Drawdown 1.78 0.00
d) Closing balance §5.30 46.58
iii} Clasing balance in IFR as a percentage of closing balance of investments in
AFS and HFT|Current category 5.48% 3.19%
D) Sale and Transfer to [from HTM category-
Bank has not transferred any Securities from one category to another category during the F.Y 2024-25,
El Non-SLR investment portfolio
(i} Mon-performing Mon-SLR investments fii} Issuer Composition of Non-SLR Investments as on 31 March 2025:
{mozms ¥ in Crore) {Amouet T in Georal
Particalars 024-207% | 10233024 Extent of Extent of Extant af | Extent af
|l Opesning bafance [ L frauet Ameat | private  |"Below ineostment grads’| Uniated I.lnlh_tgd
e Suimithe oar oy L MR8 s Favancial Inatiu] 0.00 P“?T SHEEE“ "T::}H Hm;u':"
r T A0 Insifafiong 1. : L s ¥
] Fludtfcunn during thi alinvn paring HNIL 18 H.00 .00 000 10,00t (0,008
[ Eloxing balunes NIL NIL il 277 0.0 200 000 000
e T i L. L 20 | a0 0.0 mool | .00
Tatal £.27 0,00 0.0 0.00 0.00
[B.27) | 000 . ogol | (o0
HFigures in bracket ralate to provioos year,
F) Repo/Reverse Repo/LAFIMSF Transactions during 2024-25 ;
Hmomi T m Grora}
- Minimuni 0= Maximisin 0z Daily Average Ofs Outstand
Partiaiors during tha Year during the Yenr du:';nu tha Yoar : ;1“3::5;; i
Snrurities goid undar LAT/Repn/MEF (GO o0 BE.00 10.86 INE]
Securities purchased under LAFReverse Repa (GD]) (1,00 a03.00 26.40 180,00

€




G) Government Security Lending (GSL) transactions(in market value terms}

&

2024 - 2025 et % i Craral
e o Total velume of
) Minimum 08 | Moximom Ofs | Daily Aversge 0)s Owistanding as on
Pardgtissd during the Year| during the Year | during the Year | 3ISE A8 34 43,005
Securitiss lont thraugh GEL ransactionyRepa/MEF| 0.00 260,13 G410 23411408 qa.4a7
Seeuritins borrowed through G5L transactions (Reverss Raga) 0.00 0,00 (.00 0.00 0.00
2023 - 2024 [Amaumt T m Lrova}
o . Totial volume of
Minimam 0)s | Maximem Ofs | Daily Aversge O)s Qutstanding s on
choiid during the Yoar| during tha Yaar | during the Yoar (136008 U1I08) gy gy 2050
Berurits lent through G5L trunssotinnsiRega/MEF) Lil]i] 148,10 2602 15818.08 a.00
focuntees borrowad through G transactiona (Keverms Repo) 000 #a.68 144 161,80 (.00
H] Profit or Loss on Sale | Redemption of Investments during the Year:
{Amaint T m Grovey
Particulars 2024-2025 | 2023.2024
Profit on Sale [ Redermption J.689 4.05
| {Loss) on Sale [ Redemption {0,560} {0.38)
Net Profit [ {Loss] on Sale | Redemption 3.08 366
4, Aszets Duality;
A} Classification of advances omd provisions hefd (2024-2075) :
[Armunt % i Crorel
Standard Nan Pertarming Total
Parti Tatal Total Non-
g Standard | Sub- Standard | Doubttd Loss Perfaming
Advances Advances
Grass Standard Advances and NPAs
Opening Balance 4234.08 B.11 B0.76 1.92 G6.78 4300.85
Closing balante 4856.79 33.45 51,56 364 B BG E{45.44
Provisions |excluding Floating Provistons)
Dpening balence of provisions beld 18.25 171.35 171.35 189.80
Clpsing balance of provisions haid 20.75 179.88 179.86 200.61
Mot NPAs
Dpening Batance 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 (.00 0,00 0.00 0.00
Ratios fin per cen 20202025 | 20232004
Grosz NPA 1o Gross Advances 1.76% 1.55%
et NPA 1o Net Advances 0% 0%
Provislen coveraga ratia 202.89% 256.55%




Bl Sector-wise Advances and Gross NPAs

[

i

=

{hmount T in Groral

2024-7025 MW23-2074
S, Sectar Dutstanding Parcentage ol & Dutstanding Prcantsgs ol &
Ne, Tatal J'?If ; e H';‘r::nr; iﬁ:h Al::-:‘lm: Tutal E;;;s Nﬁr.:: Ium'li:ul i:ﬂ:;n:ag
Advanees 4| In that sectey Advances 5| In that secter
i | Priority Sector
al | Agriculture and wllied petivities 16758 3104 18,78 191.83 18.59 14,80
ol | Advances (o industries sactor eligible 55 | 3064.66 41.60 1.36 234347 26.00 0.47
priarity sector lending
¢l | Services 22429 010 0.04 188,53 1.12 0.46
il | Personal loans 81771 6.0 1.22 186.83 (.56 0.52
Bubtotad i} 306474 78,14 200 347098 5527 1.62
il | Won-priority Sector
al | Aprcultore and allied activities 0.0 (1 KR 0.00 .00 (.00 0.00
b | Industry 0.00 .00 0.00 0.00 1,00 0.00
¢l | Seivices .00 .04 {L.0op 674 1,34 2543
dl. | Peraomal lodng 1081.20 8.51 0.8} g874.16 10.18 1.14
Sub-to tal fil 109120 8.51 .67 £79.89 11.52 1.28
Total I + i} G045.44 £4.65 .78 A300.85 B4 1.56
Datails of aceounts subjected to Restructuring: {hmpumt € in Crarel
. Agriculiure and Corporates Miar, S #nd Tetad jmxclining
Lol alliod activities | (oxcluding MSME} | "SR | ayscultirm and MSME] Tatal
2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-26 | 2023-24
Number af borrowers NiL ML miL NiL NiL ML ML ML NiL
Standard | Gross Amosnt 7 crore) NiL ML MIL NIL HiL NIL ML ML ML
Provizion hiald ¥ crorj NIL ML NIL NIL NIL MIL MIL NIL ML NIL
Sib Numibser af borrowers NIL NIL NIL NIL /1[8 NIL NIL NIL NIL
Eta:dnrd Gross Amount (¥ crare) HIL NIL MIL ML NIL NIL NIL MIL NIL
Provigion held & crore) NiL NIL MIL NiL NiL ML ML {1]8 niL
Number af borrowars ML ML ML iL HiL MiL NiL ML ML
Doubtful | Gross Amount T crore) NIL NIL ML NIL NIL MiL NIL hIL NIL
Pravision held i¥ crore) NIL ML NIL NiL HiL NIL NIL NIL ML
Numbier of borrowers NIL NIL MIL NiL fiL ML NIL ML NiL
Total Gross Amount |7 crore) NiL ML MIL NiL ML ik NIL NiL NiL
Provision held i crore NIL NIL ML NIL (1[8 Ml NIk NIL NIL
Divergenee in asset classification and provisioning imatent T in Crore)
ar. Particulars Amount
1| Gross NPAs as on March 31, 2024 &5 roportad by the bank 66.79
2 | Bross NPAS as on March 31, 2024 s assessed by Reseive Bank al India BE. 79
3 | Divergance in Gross NPAs [2:1] .00
| 4 | Net NPAs a5 oh March 31, 2024 as reported by the bank (.00
5 | Mel NPAs as an March 37, 2024 as assessed by Reserve Bank of India .o
B | Diverpenes in Net NPAz (5-1) 0.00
F | Provisions for NPAs as on March 31, 2024 a5 reported Ly the bank 171.356
& | Provisions for NPAs s on March 31, 2024 a5 assessed by Reserve Bank of fncia 171.35
8 | Divergence i provisianing [8-7] 0.00
10 | Reported Profit batore Provisions and Contingencies for the vear ended March 31, 2024 174,76
11 | Reported Met Profitaler Tax {PAT) lor the year anded March 31, 2024 117.65
12 | Adjusted [motisnal) Net Peofit atter Tax (PAT) for the year endad March 31, 2024 after considerng the divergsnce in provigioning 11765

* March 31, 2024 is the close of the raference perind in respect of which divergences were assessed,
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El

Fraud aecounts

a

[ Remiownt ¥ Crosop

Particulars 20242025 20232024
Number of frauds regorted ML NiL
Amaunt involved in traud (2 crora) ML NIL
Amount of provision made for such freuds (¥ crore) ML NiL
Amomnt of Unamortised provision debited from ‘other reserves’ as at the end of the year, i@ crors) NIL NIL

F Disclosure under Resolution Framewerk for COVID-19-related Stress

Farmat for disclosures to be made hall yearly starting Septemiber 30, 2021

(At £ 1 Crora)

Typa of Fxposure to accounts classified | Of [A), sggragato | OF |A) amoun af (Al smoumt | Exposura to sccounts classifiad
horrawer as Standard conseguant to dabit that shipped written off palld by the a1 Stapdard copseguent 1o
implamentation of mesolution plan= | into NPA during during tha borrowers during | inplermentation af resolution
Pusition as at the end of the the hall- yeat half-year the half- year | plan - Position a5 a1 the end af
mravious halff-yaar (A) this hatf-yaar
Personal Loans ML NIL NIL NiL NIL
Corparate persuns” Kl. NiL NIL Nk Nit
O which MEMEs MIL NIL NiL NIL NIL
Othaes NIL MIL NIL NiL NiL
Total ML ML NIL NiL Ml
* A dafined m section 37} of the Insolvency and Bankrptcy Cade, 20716
5, EXPOSURES:
R Exposure 1o Real Estate Sector {AmesmErt € i Grore)
Category 2024.2025 | M23-2024
il Direct exposure
#) Residential Mortgages - 67.97 45.70
b} Commercial Real Estate - 138.34 66,03
e} livestments in Mortgage-Backed Securities (MBS} and other securitized exposures —
I. Residential 0.00 .00
il. Commercial Real Estate
Total Exposure 1o Real Estate Sector 206.3) 11.73
B] Expozura to Eapital Market | Ariaiit € Wi Crove)
Particulars: 2024.2025 | 2023-2024
Advance against shares and debentures 6.06 5.16
Investments in shares, debenture & Equity erignted mutval funds® 0.00 0.00
Total Lending to Capital Market Sectars 6.06 5.16
C) Unsecured Advances {Aumunt T In Croem
Particulars 2024-2025 2023-2024
Total unsecured advances of the bank 79.56 48.73
Out of the above, amount of advances for which intangible securities such as charge over the rights, 0.00 .00
licenses, autherity, etc: have been taken
Estimated value of such intangible securities 0.00 0.00

fi. Concemtration of deposits, advances, expasures anil NFAs
Al Concentration of deposits

—

Imont ¥ m Crore)

Particulars 2024.2025 | 2023.2024
Total deposita of the taenty largest depasitors 445,58 473,86
Parcentage of deposts of twenty largest depesitors to total depesits of the bank B.52% B.28%

Concentration of advances*®

{Amount ¥ i Cror}

Particulars 2028-20%26 | 2023-2024
Total advances to the teenty largest borrowors 10232 751.6%5
Parcantage of afvances to twenly largiest borrowars to total advances of the bank| 13.92% 17.47%

€



* Advancis shall ba computed baged on crifit expomre Le. fended anif non-funded lmits indudisg dorivative axpasures whers applicable. The sanctioned

fimits or outstambing, whichevr are higher, shall bo reckoned, Hi]j.wuur. in thar case of fully deawn term loans, where thare is no scope for re-drawal ot any
parting of the sanctionad Emit, banks may reckan thie mrtstanding as the credit exposure

C} Concentration of exposures®® (Ammunt 7 in Crorel
Farticulnrs 074-2025 | 2023-2024
Total #xpesure Lo the twenty fargest horrowess/customers 70232 | 76165
Percentage of exposures to the twenty largest borrowerslaustomers to the 13.82% | 17.41%
total exposure of the bank on horrowers/customars

" Expsured shall be computed as par appliceble RBI regulation

0} Concentration of NPAs {Bmatnt T in Crorap
Farticulars 2024-2025 | 20232024
Total Expozire to the top twanty NPA accaunts 18,75 57.97
Pareantage of expozures to the wenty largest NPA sxpasure to total Gross NMPAs, | BO.96% | BE.7A%
Derivatives

8 Forward rate sgresment|Interast rate saap @ Bank has not entarsd o vy forward rats sgresment of the Infersst rate swap Dransacton dunng the curmen is
swell & the pravinus yaar,

bl Exchunye traded interest rate dorfvatives @ Bank has not entered inte sy Exchaige tradod mtarast rata danvativas transactiog doring the currant as wall as the
proviauz yaar,

) Disclosures on risk exposure in dervatives © Bank has not enlered mio any dervative transactions dunng the corrant as wal as the peevious y=ar,

| Craditdatault swaps : Bank has notntered into any eredin detault swap transaction during the current as wall as the proviaus year.,

Amount transferrod to Depositor Education & Awarness Fund (DEAF):

{Amnunt T in Lraral
Particulars 2074-7025 | 20232024
Chpening balance of smounts transfered to DEAF 16.02 14.73
Adil: Ammmits transferred 1o DEAF during 1he yoar 1.40 .23
Less; Amounts rmméursad by DEAF towards olaims .62 1.849
Cloing balapes of amounts transfesred 1o OEAF 15,80 156.03

*Mhave cleging hilancd includes Claims of Re.0.02 ceore which iy recamable from REI
*Theat clonmy batancs of tha amont ranslerad to DEA Fid, ns daciosed above, are Intluded under “Contingant Linbifitss-0thers”.

9. Disclosure of complaints

A} Summary information on complaints received by tha bank from customars and from the Dffices of Banking Dmbudsman [DB04)
.

No. Particulars M24.2025 | 2023-2024

1. | Complaimis roceived by the bank from its costomars

2, Murmbes of cormplanits pending a1 beginnimg of the yesr 1] 1

3 Mumbiers ot complamts raceivad durkng the year 2 i
Purmdias of complasis disposed during the yesr 2 ]

4, |31 | OF which, numbser of complaints rejected by the bask 2 1
Mumer of complaints pending at the and of the year ] 1

5, | Maintainable complaines recebead by the bank from 0B0s

Wumber of maintamable complants recaived by the bank from 0B 17 1

5.1 | OF S, mbar of complaints reselved i favaur of The lank by B0s 17 7

§.2-| OF 5, mmbar of complaints reselved through conciliatisnimadiation] sdvisories issad by BOa a ]

6.3 | Of 5, numbar of complaints resslved after passng of Awands by EOs apamst the bank 1} 0

6. Mumber of Awards unimplermented within the stipulated fime (other than thase sppealad) 1] 1

Nate: Mamtainable complaints refor to complaints an the grounds specifically metioned in B0 Schame 2008 and coverad within the ambit of the Schame.




B) Top five grounds of complaints received by the bank from customers

Nevtr of comtlialnds Rl ol % Icrensnl decridas n b Pt of 01 &, mumiber of
Groundy o complaints, [l.e. compaints retating 1o) penc=g at the | eomnplaints recaived |mambee of comglaiits rocoivod| complaints perding | complasnts pending
begviing of thi pesr | usieig the yen wver th prevines yisre e che end of the yeae|  bepond Sm!.ls
1 2 i 4 ] &
2024.2025
1.ATMDehit Cards 0 224 0 0
2. Internet/Mohile [ Electronic Banking 0 283 1] 1]
3. Reeount opening | difficulty in operation of
aceolnts 0 0 o 0
4, Mis-zelling/pars-banking i 39 i} 1]
b, Others ] i a 0
Tatal 0 G186 +35% 1] 1
2023-2024
LATM[Dehit Cards 261 0
2. Internet/Mohbile | Electranic Banking i) i
3, Accoumt spening | difficulty in eperatian of
accounts 0 117 1] 1]
4. Miz-solling/para-banking i g a o
6. Others 0 0 o 0
Total o 457 a 0

10. Discloswre of penakties imposed by the Reserve Bonk of lndis-
As per REI letter oo, COENFD.OEACE No.S463/07.06.007(2024-75 did-26-09-2024 penalty was imposed by Resssve Bank of India undar section 354,48 and
A7 A eead with sectinn 58 of the Banking Regulation Sct, 1948 amounting to Ra. 61,860,000 (Siaty one lakh sivty thousand onlyl in rzspect ta inspection carmd oul
with referanice (o Fimnsgial position as on March 31,2022 sl March 31, 2023.For tha following nature- (il Non compliance with the IRAC norms

(it Sanciionroeowal of lnong aod advances ta direciees and thair redetives-and firmes(cancerns inwhich they are intarastod, incheding as quarsntors

(i} Lawy of penal charges tor non-malntennce of minimum halances o Inogerative savings bank urrent accounts
[fu] Lewy of chanes pncustomies for sending SME alerts despite nat having eestomers mebils nembers on recerd, The Panalty eeas pead on 07 10-2024,

11. Other Dizclosores:
A) BUSINESS RATIOS | INFORMATIONS -
Filr the year
Barticulars
2024-2025] 20232024

Intarest momme & % of worklig funds B.18% ‘BO0%
Neirs Intureat Ineonte 2 % of Wirking funds 0.a1% [, ER%
Croxt of Dapust B.11% E.BT%
Nt Imierest Morgin % AN
Opaentimg profit as % of working funds 2.02% 2.6
Returm on assets L.2T% 1.E1%
Business ner emplloyes {Re. Crami 2837 7.3
Mt Frofit per smloyes iR, Crors) 024 028

B| Bantassurnnce husiness

Bank had earmad Ry.0.42 crore for the F.Y-2024-2025 and As 024 cror for the F.Y-Z023-2024 &g commizsion For Insurance Business Trom The New [dia

Assirance o, Lid,
Ci Markating and Distribution-

Blank bz ot racelved any fees/ramumasstion m respect af themarkatmg st distribution fonction.
0} Disclosure regarding Priority Sector Lending Cartificates (PSLCa)-

{fummunt £ in Crars|

For the year spded For the yaar pnda
Typaal PELCe 11.03-2025 31032029
PELE hought PSLE snld FELE boupht PSLE =nid
1. Small el Marginal famers 280,00 ik, 160,00 nlll,
TOTAL 260.00 HIL [ RIL
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E| Provisions and contingencies

thunount T in Crare

Provision debited to Peafit and Loss Account 2024.202% | 2023-2024
i} Provisions for NPI 0.00 0.00
il Provision towards NPA 12.72 12.91
i) Provision made towards Income tax 31.75 31.40
iv) Other Provisions and Contingencies (with details)
*Contingent prov. Against standard Assets 2.50 1.00
* Provision for Deferrred Tax 240 2.30
"Long term Infrastrueture B.25 9.50
F} Payment of DICEC Insuranco Pramiom {hmeunt ¥ in Crang
Sr.llnj Particulars 2024-2025 | 2023-2029
il | Payment of DICGE Insurance Pramium | B.05 7.38
ii) | Arrears in payment of DICGC premium | 0,00 0.00
Gl Advances to Directors and their relatives: {Bmount T in Crarsl
Particulars 20249-25 2324
filvances Sanctioned | Outstanding | % in toral Advence | Sanctioned | Dutstanding | % to tofal Advance
Fund Bazed 14,30 ‘BB 1% 11,68 4,34 0.10%
Non-fund Based 0,04 .04 .0 .04 a4 a0
Tats 14.34 5.87 0.11% 173 4,38 0.10%
12, There are no forwign currency assets & lisbilivies a3 at 31.03-2026 & 31-03-2024..
13. Disclosure for transter of Stressed loan exposuras ; -
No Stiessed loan account has besn transterred or acgiived during the year 2024-2026,
14. Risk Category-wise Jcountry exposure:
Bank has no éxpostice to country risk.
15, Factoring Exposures-
Bank hay no Factoring exposura,
18, Unhedged lorelgn currency exposure-
Banl hat no Unhedged foreign axposure.
17. COMPARATIVEFIGHIRES:

The previows year's figures have been regrouped | reclassified wherever necessary to make it comparable with the current year's ligures.

As per our report of Even Date
For M A D H V & Associates

Chmrtered Acooumtants

CA Hitexh & Lakduwali (Fartios
|CAI Mairdbaeshii No.-102478,
(A FRN-11GEOTW

Statutory Auditor

Placs : Surat
(e 27" Junw, 2034,
WDRN:- 2510297RBMOTUEIATS

Amit Gajjar

President

The Surat People's Co-Operative Bank Lid.

Jasmine Mehta
Vice President

Kalpesh Shah

Managing Director




s sy
CASH FLOW STATEMENT (&3
FOR THE YEAR ENDED 31ST MARCH, 2025

{Zin Lakh)
Particulars 4 T <
A CASHFLOW FROM OPERATING ACTIVITIES
Neat Profit before tax & extraardinary items 10,066,683
Adldd Adjustment for:
Depreciation on Aszels 2B6.60
Bad Deht Reserve Fund 1,271.54
Pravision far income Tax 3,175.00
Provision for Dafarred Tax 33978
Contingent Provision against Standard Assets 260.00
Long Tesm Infra Finance Reserve 925.00
Amortisation of Pren. Onnvestments 18.32
Lozs on Rademption of Investmeants 59.99 B,226.21
Less:  Adjustmant for:
Profit on sale of Assets (2.58)
Prefit on sale of Investments {368,700
[ngoime Tax Paid (3,197.52}
[nvastmant Fluctuation Rezarve Written back (775.00) (§,343.80)
Profit before change in Working Capital 11,939.04
Less:  Adjustmentfor:
Increase n Advances (74.458.08)
Decrease in Other Liabilities {4,096.52)
Decrease in Imarest Accrued 13,683.54) |82.238.15)
Add:  Adjustment for:
[nereasein Deposits 13,102.83
Decraase in Fd Investment 16,781.63
Decreasa in Other Aszats 2,832.58
Decreaze in Investmants 22.492.04 §6,284.08
CASHFLOW FROM OPERATING ACTIVITIES {15,010.03)
B. CASHFLOW FROM INVESTING ACTIVITIES
Add: Adjustmeat far:
Purchaze of Fixed AzsatsiMat) 278.21)
CASHFLOW FROM INVESTING ACTIVITIES (279.211
L. CASHFLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
[s5ue of Shares {78.61)
Less:  Adjustment for:
Clividand Pasd (1,465.47)
CASHFLOW FROM FINANCING ACTIVITIES (1,644.08)
= Motincreass incash & cash squivalents {16,833.32)
Addd - Opaning bielance of cash and cash equivalant 58.969.30
= Clozing balance of cash and cash aguivalent 42,135.98
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TERMWISE CLASSIFICATION OF ADVANCES AS ON 31-03-2025

{Tin Lakh)

Particulars 4 ¢
ADVANCES -
Shaort Term Laans
Cash Credit, Overdraft and Bills Discounted
of which sscured apainst
Government and other Approved Securities 1,723.63
Other Tangible Securities 68.070.45
Sharez of Joint Stock Cas, B25.28
Mortgage of Property 44, 720.73
Giofd Loan 2.23
Hypethecation of Goods 4339.98
Bank's Tarm Deposit Recaipts 18,370.32
Aszignment of LLC. Policies 2,766.19
Machinery 403.04
Hypothecation of Articles 1.242.60
Other Intangible Securities 1,06,570.96
Personal Surety 106,36
Bills Discounted w
Stock and Baok Dabis 1,06,464.60
Bills Paid against L.C. openad -
Bills Discounted agamst C.L.LC. o
Unmeqursd 0.01 0.01
1.76,365.08
Medium Term Loans
of which secured against
Government and other Approved Seourities 224.22
Other Tangible Securities 28,549.68
Shares af Joinl Stack Cos, ]
Machinery 8,833.37
Martgage of Property 3,116.93
Hypathecation of Articles 3.939.91
Bank's Term Deposit Receipts 1,703.02
Aszignmant of LLE. Policies 189.94
Hypothecation of Gonds o
ECLG Loan 4.BER.N7
Other Intangible Securities 7.984.25
Stock and Bonk Debts e
Personal Surety 7,894,725
36,768.16
Long Term Loans
af which secured against
Government and other Approved Securities 10.37
Other Tangible Soeurities 2.80,221.73
Shares of Joint Steck Cos. .07
Machinary 2,36,308.08
Muortgags of Proparty 48,845.10
Hypothecation of Articles 2,175.05
ECLG Loan 4266
Bank's Tarm Deposit Recaipts 430,76
Asgignment of LLC. Polickes 311.03
Other Intangibile Securities 943.05
Stock and Book Dabis 377.40
Parsonal Surety b65,65
2.81,175.15
:'.:i per i report ol Fae Dase
f::llliiﬁr-llil ':: H Assecidte Ka Ipa-gh Shah
Chwipted rcmtinly ; §
B Sl o Py — Managing Director
Al FRK 114meN [rarin - 2604 Jura, P0ZR
Buafatary Aditm LT |75 ENTHMERITLE Ik __/‘
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KIND ATTENTION OF CUSTOMERS / SHARE HOLDERS

2IYRIEIR [ MIAEIR 2160l :

arugteizl T w anet 1l asuy aum DICGC (Deposit Insurance & Credit Guarantee
Corporation) g1t dlauell 22RA 9, d »014 20212 — 2020 Yl lFRas crws s34 9,

bl 222l aruel <1512 9,

so 4 & a9l ay Gua-L alRvs R4l (Senior Citizens) 4 1 ad & ddl ag-l yedl ame w2
0.M0 251 44 A%,

Bhegell SIOWRL IUALAL A5, BLeg-L SoURt ATM uiefl el Guisarl [R:ges ylam Guasa,

AGIAE ACal :

% UMIAEL OlsUL 21423152, 532 & Al vitdl HRAAAL E1U AL 20 OL5HL WLd LAl S1d
el AAUAELA g (358 An-n vl A1y o 530 W2, c-s-1 42 Buzd-zuid sid And)
e mad Fell Blases aonmeAr vt Ay o 530 as,

AU AML CEIRBIHL AUAL (2OHL HHUIRL 24 65+l U2l SINEL VAR, Girgel €35 AMIUE 615 516
usl 25 Adl ddl 532U 8 A Y Al Sl AMUE AEUS &3 A5 9, 2l ol €35
AeuUed [ AcuAe Wlpin [GHdl & % Azl 2uvell A-sui sadag wid viad, 2490 duR
Y st [3asws-ll 254 AHAL MIAHE HL 54T HAHAL 28 24 Aegell Acull @are wel Hofl

s,

0% 82 s34l Blas-a A0 auul aziaaidl A€l 204 dl d Blas-s ona 248 Bad 53 vid swweuz
as gl v 9, gl deunel Bles-s se adul azidl d A ds-u D Raxi 8,

HHAE Wdi A2 A4EEE2, (Blas-s dizz dal 2invuA Andl dar 2uasmdl [@4dl &, o
AMIAEL WAl el AUAE 20537212 518 si1adl $la AHEL Si2n 208 912 [eust, A-za 2AEAA)
Hus s2an [@-dl.

AMES] [ AMIAE Aol

A 5195 videRl | el C-KYCR woleliist 2iqsid o [RallZd s3d 83 2usr wdd 2%
54 Al el 218 dyel ®EA yaasil wldd 2% sa [d-dl 9.

el G-l 5d 32 il U4l 25 swiul 54 3031 alsa-l Wl o % 14 os3o disyd
Buasy B, G- g1l il 2Udd Mg 2 AL wvumella vel o Asiadl 8. dl agA 4y
WS 5 el e Aal [a-dl .
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wend[s ollEa Aad 21434 SPCB Mobile Banking A« a4l Fund Transfer, RTGS /
NEFT, IMPS, Cheque Book Request, Statement, Balance Enquiry, Bill Payment
Q32 Aetiil 24x T AU S1UHE Guasy 9, vl Guld G5+l Net Banking -l agui a8 @iet
A 42 151 [0 530 A 2UUAL UM 27 B0l oA 5320,

SPCB e-Book Application 31684l 531 videi2 Azl vitdidl [Eotdl onell aussl. oi-s-l »u
Alea-l aim Qe (-l

ol viid g2l SPB Vasudhara RuPay ATM cum DEBIT CARD 4l POS (Point of
Sale) 4l wdlél Al i dan 4 dlA aldu olla Wiz, QS Heudd Dz, DTH daue gl

wldeniil ard dar Online w2l 1lden.

1L el SRBUHL A S 5241 W2 "ASBA" Acirl st dan [l 20 A ols-dl €35 uvui
Buyoen 9,

ol 25 wHuHl C-edge Al CBS llzz4uidl «dl Finacle (Infosys)l CBS alz2d 48 A

ud gl 5241 %8 281 9. 1at CBS Software el ASBA 3dy {ieusd sL-4151 HI2Ed 2L Wi
URIEL L)

o ulesl | Aouuel ¢ Yell Al Al e diel a9, dusl >u 2ic1H4 RailEa st od)
‘Al (Rusis’ saiadl. Aliaq s2all ya sue 2ulls qadizinl yamd 8 9,

<12 HIAEIR Addal :

% H2 videlzis [ wevideila PAN (vad-2 2161672 46ir) 514 29 sul 14l d4d PAN 414
2% s2AlL Yt 89, Fel vl o uL [ BRIl eqadizl Aty Y4d U5,

iz eqqeiRi-l wledl, gasisi Hngar NSDL Al IDeAS (Internet based Demat Account
Statement) -l el dis s1é [ yel Guasy,

Sz il Gauz easizl w1l DIS (laadl S<zsan wdlu) w9 s2adl Aoz widdl dlEd e
NSDL Al SPEED - E 24l 1%l £3 Guasy.

2z vl 2uunl Wisusa 4n2 299222 54l SMS aldan-l [H- yel aet 4ol 210 s v
el Gz Ale, 24l Ad-uq 5128l 28 adl DIS, PO/ tili# 912 2Adlzd-2 [ 24214 54 Gaur,
Sl 5 2118 @y RisyE24] 3 SMS 4l sl

flaz videRinl vivelA el ddi, DIS (BlAaqdl Sz san wdlu) dtyan (dy), w8, 282
218, ™M212 s, ludluians dan 4audl auvnul adl sz o,

-

-
-
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BANK'S PATH OF PROGRESS

QoS yailaanall

(=)

a H::it'“ is mian i m::ffl& wrs sl ?;Tigll_:; frﬁfm
Year | No.of Paid up RESee | gynor Roserves | Deposits Advances Working | Dividend
Members | Share Capital L & Funds Capital fin"]
1922 134 ggts | — 1 51,184 29,716 52,450 4.00
1932 | 1,170 1,468,320 30,885 11,200 12,684,645 7,84,236 15,14,950 7.00
1942 | 1,765 241,200 1,01.426 1,32,317 23,04,013 71,51,954 28,85,066 b.25
1952 | 2603 390,550 2,50,302 1,67,500 71,61,846 35,99,330 89,87.237 b.25
1962 | 4130 4,73,525 385,661 955,694 1,24,51,500 60,61,214 1,45,99,221
1972 | 10,712 17,62,300 12,09,384 28,67,211 5,02,08,397 2,77,35,841 5,94,86,171 Hﬂﬂ
1982 | 20919 74,64,425 1,23,23,536 1,82,36,263 | 244588152 | 16,86,36,674 | 32,29,84.856 | 12.00
1992 | 39,350 | 291288256 | 68233268 | 18,19,74.433 |1,13,21,06,147 | 79,22,02,655 | 1,63,72,39,366 | 12.00
1994 | 41482 | 371561600 | 121732320 | 27,87,56,926 |1,63,27,67.973 | 88,10,87,025 | 2,36,12,52,307 | 15.00
2002 | 53,687 | 11,33,84,000 | 38,22,75,117 |1,02,48,91,705 | 6,52,55,81,770 | 3,02,31,83,353 | 8,95,50,08 964 | 15.00
2012 | 73,987 | 44,44,58,300 | 76,86,02,676 | 256,83,59,584 |14,01,61,88,606(9,13,79,21,761 | 18,61,93,71,863 | 15.00
2014 | 81,193 | 49,73,08300 | 86,1597,140 | 2,83,42,35872 |20,94,62,19,116|14,48,50,54,435| 26,80,42,20,168 | 15.00
2016 | 87,228 | 58,76,03,500 |1,26,26,18,840 | 3,14,84,57,726 |31,80,29,90,468{21,67,58,17,003 | 37,94,29,45,456 | 15.00
2017 | 87,480 | 61,39,04,400 | 1,42,36,36,246 | 3,33,81,23,422 |36,67,51,67,818(22,06,23,30,673 | 43,23,41,65,408 | 15.00
2018 | 87,185 | 65,06,67,700 | 1,53,43,67,809 | 3,70,28,46,682 |38,68,23,38,438|24,21,42,76,524 | 45,82,56,64,318 | 15.00
2019 | 87,303 | 66,69.40,800 | 1,67.55,06,796 | 4,04,54,41,607 |43,98,48,28,951|27,39,77,32,583 | 51,78,32,61,925 | 15.00
2020 | 67,388 | 66,00,83,300 | 1,74,89,45945 | 4,25,60,62,459 |47,79,16,41,911]28,36,18,52,916 | 56,02,56,00,379 [ 15.0
2021 | B8,374 | 66,55,14,500 | 1,84,33,47,045 | 3,88,88,27,745 |53,02,00,81,547{33,41,25,70,4308 | 61,04,21,07,228 | 15.0
2022 | 88,331 | 6595454900 (1931507002 | 4,01,47,95400 |53,79,66,04,628137,53,22,70,028 | 62,48,81,00,155 | 15.00
2023 | 88,038 | 66,86,88,800 |2Z,0350,08,400 | 4,20,62 81,244 |60,22,47,57,379142,11,35,75,919| 69,97,54,83,186 | 20.00
2024 | 92,953 | 68,51,32.800 |2,34,03,63,645 |4,49,11,03,248 |67,67,35,33,137(43,00,85,36,920| 78,56,32,07,049 | 20.00
2025 | 97,084 | 67,72,72,100 |2,64,91.65,830 | 5,33,75,69,039 |68,96,38,16,160 | 50,45,43,45,815| 81,46,42,95,748 |*20.00

*Proposed recommendation to Annual General Meeting.
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Amendment To The Bye-Laws “ANNEXURE-A"

Sr. | Byelaw Existing Bye-Laws Bye-iaw Bye-law after amendment Reazon for amendment
No | No. No.
1| 3l Has been a member of the 1l | Does pot hold minimum 100 shares of
Bank for less than 12 the bank in hisfher name for 12 months
manths immediately immediately preceding the date of such
precading the date of such election or appaintment
election or appointment Removal of Ambiguity
2| 33 He does net hold minimum To be deleted
100 shares of the Bank in
his name
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"WE CREATE
VALUE TO
YOUR TRUST”

?f THE SURAT PEOPLE'S CO-OP. BEANK LTD.
W Regd./Central Office: Vasudhara Bhavan', Timaliyawad Nanpura, Surat- 395001, Tele.: (+91-0261) 2464621 to 4624,
Fax: (+81.0261) 2464577/92, E-mall: info@spebl.in, | Toll Free.: 18002337722, Website : www.spebl.in




