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Board of Directors & Top Management
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(President] [Vice President] (Managing Director]

Mukeshchandra Gajjar Jagdishchandra Mehta Narendra Gandhi
(Director] [Director] (Director]

Jayvadan Bodawala Jayvadan Jariwala Mukesh Dalal
[Director]) [Director) [Director]
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A2l 2159 HI2 SHAL HAAL 28 69, ol AL i3z s[WA ua [AulRd d [gHlis 1ol
HPRLEAA 20U 8. dd Y ohesil Q1B S, UidRs 2Ag3, S HAwH-2" Fal R AAlML
YHIRAAL AULE.
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[S2se?lail 2jgeile] ulRen
RESULT OF DIRECTORS ELECTION

2099-9¢ ofl d HI2 IS 215 (S2522f Hiell oflA Havotell AR [S2523) [eigd di sldi2] 1R Kss)
vidl usdl &dl.
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ACHIEVEMENTS OF DIRECTORS
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Alvul aislcll sinagell
Distribution of Net Profit

The Bank has made a net profit of ¥ 35,87,67,211.96 for the year 2016-2017 and adding to that X 479.74 the
balance of last year's profit, the total profit for the current year comes to ¥ 35,87,67,691.70 which is

recommended to be distributed as under :

Particulars Rs. Ps. _ Rs. Ps.
Net Profit 35,87,67,691.70
Out of which to be transferred as per Bye-law No. 42 -B-1to 7
Statutory Reserve 25% 10,55,23,753.25

(So that Fund will be of ¥ 1,52,91,60,000.00)
To Education Cess 3,00,000.00
To Payment of Dividend 9,10,00,000.00
@ X 15/- per share held for the full year
(i.e.01-04-2016 to 31-03-2017) and X 1.25 per month
per share for the shares applied for and acquired
during the year.
To Charity Fund (Fund is < 29,00,000.00) .
To Investment Fluctuation Reserve 10,18,09,000.00
(So that Fund will be ¥ 32,73,68,000.00)
To Building Fund 56,94,000.00
(So that fund will be X 71,56,94,000.00)
30,43,26,753.25
Out of which to be transferred as per Bye-law No. 42 C ‘ 1,80,78,752.99
To Contingency Fund 1,00,000.00
(So that fund will be < 2,51,00,000.00)
To Centenary Celebration Fund 50,00,000.00
(So that fund will be < 2,50,00,000.00)
To Capital Reserve  (Fund is X 5,48,50,000.00) 4,29,50,000.00
To Building, Furniture and Fixtures Maintenance Fund
(Fund is X 1,50,45,000.00)
To Gifts and Presents to Members and Others Fund 52,18,800.00
(So that Fund will be ¥ 3,44,30,000.00)
To Dividend Equalization Fund 1,99,673.75
(So that fund will be ¥ 3,20,00,000.00)
To Propaganda Fund (Fund is ¥ 82,25,000.00)
To Staff and Members Uplift Fund 10,12,054.00
(So that fund will be ¥ 10,26,150.00)
5,44,40,527.75
Profit carried forward to next year's account 410.70




ool Us1HIDI AA2A
Non Performing Assets

Rysd dos )5 dle3auiell HioleRis| Hevor 20au-20ag91l | As per RBI guidelines, Bank's position regarding
adetl ellei-uglHlo1 AAgAel A=viRiellHI 2048-2049<11| NPA classification and provisioning for the year
afeil 2id ellet-u51HIo1 A2 RRifc ol Hovor 8. 2016-17, as compared to 2015-16, is as under :

(X amai [ T in lakh)

09$-90 oll d¥all id | 09U-9E | ddei| AHd

As on 31-03-2017 As on 31-03-2016

AA2z2iall USIR | Types of Assets . .

Vidieil vl RSH | viidiof] vl | 25

No. of A/cs. | Amount | No. of A/lcs. | Amount
ofloi-U251H[51 2A221 / Non-Performing Assets

® 240i-22loSS A2 / Sub-Standard Assets 52 2720.32 26 1806.26
® siBegd ARz / Doubtful Assets 54 808.85 47 468.82
® ¢l AAA2 / Loss Assets 119 1341.98 120 138.85
56 ollei-u5{[21 273221 / Total Non-Performing Assets 225 4871.15 193 2413.93
® 2210SS aﬂ?.‘-le(%l | Standard Assets 10455 215652.16 11583 214344.24
sd (12101 / Total Advances 10680 220523.31 11776 216758.17

Sd [0 AR ofle-ugHoI A2 2s1ald]
% of Non-Performing Assets to Total Advance

2.21 %

1.1 % /

ofloi-U281H[21 el 22lo5S AA2A 2Hdell Rxd dlos AHls

T ¢co A 212 9. dall WS- il ddell 2Hd ReS ollod

As per RBI guidelines, provision for
dloaietl erRigNe] 2ol ofloi-uglHlol /A2 2idlell | Standard Assets is also made mandatory in

NMIdig Burid 2eless AAzell MaIdig Avidie] yel sA&aiq | addition to that of Non Performing Assets.
gldiel d Yol dl. 32-03-090 of v 22105< AAg2Ae] 55 Accordingly, as on 31st March, 2017 the

provision for the standard assets is T 890 lakh.
The Total Provision for NPA as on 31st

u51HIbI A2 Vid) T 3. §3 diviail daiaid 2mvid] s2AvuId March, 2017 is T 13431.98 lakh as against the

8, ¥all A dl. 39-03-090 dl AY cllal U5 A2
Vidlell 5@ MddIUIg 43¥39. ¢¢ dIvidll B, % ¥.50 deil 8.

required provision of X 2873.63 lakh, which Is
4.67 times more.

[E1Riele] égaail adilsRel | Purposewise Classification of Advance
cl. 32-03-2090 oll Vid 5d [ERIeI GISle [Alda Eguil uHIRl gdilszel ol Hye © :

Purposewise Classification of Advances as on 31-03-2017 is as under :

(X amiai / X in lakh)

/ Equl | wuidiall 24uall 25H

Purposes No. of A/cs. Amount

Wd (€101 / Agri. / Horticulture -

cigl Genal / Small Scale Industries 2397 97580.33

212l BEN21 | Other Industries 31 629.05

oye2)|oiel dulR / Wholesale Business 37 1448.03

€925 duI2 / Retail Business [ 53 1382.08

\ai[C1s / Educational 212 1353.60

HSlol S 20Id2 fﬁlc-sf:lm SEERNERRE | Construction/Repair of Property 1672 13596.36

Eﬂf‘rch?c!i’ﬂ\l ui3ledl / Purchase of Articles 745 5938.80

SQlieN a&uﬁl | Repayment of Debts 15 57.42
I SaP\volz 19 @idziaaan 7 Seli -Employed and Professionals [ 115 527541 |
asiol svled [ Working Capital 2142 73847.76 |

A2l Sl2eRi2 / Others 3261 19414 .47
§d / Total 10680 220523.31//
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ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2016-17
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To,

Auditor's Report

Allmembers

The Surat People's Co-operative Bank Ltd.
Surat.

| have been appointed as Statutory Auditor of your bank for the financial year 2016-17 vide Order
No.ASN/2460/J.4/272/year 2016 Dated: 04/06/2016 by the Hon'ble Registrar, Co-operative Societies, Gujarat
State, Gandhinagar and as per provisions u/s 84 & 115(1) of Gujarat State Co-op Act 1965. We have completed
the audit as per the information provided by the Bank during the course of audit work. | submit the attached
audited Balance Sheet of The Surat Peoples' Co-op. Bank Ltd. as on 31" March 2017 and Profit and Loss
Account for the year ended on that date along with our Notes & patraks annexed thereto and report that:

1.

b)

d)

| conducted my audit in accordance with
Auditing Standards generally accepted in
India. Those standards require that | plan and
perform the audit to obtain reasonable
assurance about whether the financial
statements are free of material misstatements.
An audit includes examining, on a test basis,
evidence supporting the amounts and
disclosures in financial statements. An audit
also includes assessing the accounting
principles used and significant estimates
made by the management as well as
evaluating the overall financial statement
presentation. | believe that my audit provides a
reasonable basis for my opinion.

Further | report that:

| have obtained all the information and
explanations which to the best of my
knowledge and belief were necessary for the
purposes of my audit;

In my opinion, proper books of account, as
required by laws applicable to bank have been
kept by the Bank, so far as appears from my
examination of those books;

The Balance Sheet and Profit and Loss
Account dealt with by this report are in
agreement with the books of account;

In my opinion the Balance Sheet and Profit and
Loss Account dealt with by this report comply
with the mandatory Accounting Standards
applicable to the Bank as well as various
directives/circular/guidelines from RBI, as
applicable to bank;

In my opinion, and based on information and
explanation given to me, none of the Directors
and/or office bearers are disqualified as on 31
March 2017 from being appointed as directors
and/or office bearers in terms of provisions of
Co-Operative Societies Act, 1961 and rules
framed there under and as per Bye-Laws of the
bank;

The Bank has been managed by the Board of
Directors as per provisions of Co-operative
Societies Act, 1961 and rules framed there
under and in accordance with the provisions of
Bye-Laws of the Bank;

Place : Surat
Date : 29-04-2017

9)

h)

J)

K)

)

PEOPLE'S BANK

The Board of Directors of the bank has
adhered to circulars/ resolutions and guiding
iInstructions received from RBI from time to
time;

The Bank has adequately maintained SLR and
CRR as per RBl norms;

The Bank has classified the N.PA. based on
the guidelines issued by the R.B.l. and has
accordingly made the provision for the N.PA.
Advances given during the year to the
members of the Board of Directors and their
relatives are in accordance with the
instructions of RBl and as per provisions of the
Co-operative Societies Act, 1961 and rules
framed there under;

There are no instances or cases covered under
clause IX, X & Xl of Annexure-E (Audit Report
prescribed in Gujarati by RCS)
Report as per Co-operative Societies Act, 1961
(Part-l, Part-ll & Annexure A, B, C, Statement 1
& Patrak - 1 to 19) dated 29-04-2017 are
annexed hereto.
In my opinion and to the best of my information
and according to the explanation given to me,
the said accounts subject to MOC, read
together with the significant accounting
policies and other notes thereon give the
information required by the Co-operative
Societies Act, 1961 and other laws applicable
to the said bank in the manner so required and
present a true and fair view in conformity with
the accounting principles generally accepted
in India:
. Insofaras it relates to Balance Sheet of the
state of affairs of the Bank as at 31* March
2017;

ii. In so far as it relates to the Profit And Loss
Account of the profit of the bank for the year
ended on that date.

For, K. R. Kapadia & Co.

K. R. Kapadia (Prop.)
Chartered Accountants
MEM. No. 034962
PANEL No. 545




Balance Sheet As

Ason 31-03-2016
RS. Ps.

@Sl Via €9

Capital and Liabilities Rs.

Ps.

Ps.

As on 31-03-2017
Rs. Ps.

75,00,00,000.00

58,76,03,500.00

1,26,26,18,839.65

65,71,19,000.00
1,19,00,000.00
3,09,57,893.75
30,13,00,000.00
97,86,00,000.00

19,50,00,000.00
20,52,00,000.00
14,97,00,000.00

42,54,33,000.00
11,19,201.00

1,54,80,799.00

AHEisd AR CSIN :
Authorised Share Capital :

(04,00,000 QAR YRS 3I. 200,000
75,00.000 Share of Rs. 100/- each
M1Ad A2 GHSIN :

Subscribed Share Capital :

£9,3G,0%% 22 URS 31. 200 il (U¢,E,03U A2 21l citfal))
61,39,044 Shares of Rs. 100/- each (58,76,035 Shares of Previous Year)

lfsdAiA giRel s2d
Held by Individuals

AESI] 2eRHRA &R0l S2d
Held by Co-operative Institutions

v A5l €Rel s34
Held by State Government ---

Ryd 55 249 K2 Ry :
Reserve Fund and Other Reserves :

RPyd s5
Statutory Reserve

Wdl [du=ls ((_%E.a 2[0idIgnglel SS)
Agricultural (Credit Stabilization Fund)

gHIRd 55
Building Fund

suled Rxd
Capital Reserve

[Sldses glsdalgnlel ss
Dividend Equalization Fund

61,39,04,400.00

uid Qeli 214 Pyd S5
ad Debts Reserve Fund

Uid gl ASHE Qi A1 RBxd
eserve for Bad & Doubtful Debts

2SIl ER{IR1 A3 [Rxd
Investment Depreciation Reserve

godeeNee sasRRARIe [223d

Investment Fluctuation Reserve

diol 2 dogres AR sRIcliex Ryd
Long Term Infrastructure Finance Reserve

22k dalsle S5
Retirement Benefit Fund

o> URI0] [ ASHE 1A AR Voldig
Other Bad / Doubtful Assets Fund

Ryd s 24H.2784.21).04l. 12
Reserve Fund for MMCB

1,42,36,36,246.75

71,00,00,000.00
1,19,00,000.00

3,18,40,326.25

36,45,98,000.00
97,86,00,000.00

19,50,00,000.00
22,55,59,000.00
18,71,00,000.00

42.96,50,000.00

1,54,80,799.00

75,00,00,000.00

61,39,04,400.00

4,82,20,32,233.40

22410 2A121t0 dg 21211 / Carried Forward

61,39,04,400.00
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At 31st MARCH, 2017

As on 31-03-2016

RS. Ps.

Fidsa via Ay
Property and Assets Rs.

Ps.

Rs. Ps.

As on 31-03-2017
Rs. Ps.

16,71,89,624.53

1,48,22,89,411.65

2,03,18,09,889.00

19,38,94,064.86

63,47,80,799.00

2SS :

Cash :

s12l Bu dell Rrd des 4is dlosall, 222 Aes AHIS dlesal, il
AESIZ| Uos ol HERIRE AESIZ] HoSIHi 2Hal HoR| Hlo2] HeS|H|

On hand and with Reserve Bank of India, State Bank of India,

State Co-operative Bank, Central Co-operative Bank and
Other Notified Banks

() 12 Bu
(i) On Hand

(R) g el
(i) Current Deposits

(3) yed] el
(ili) Term Deposits

2HoR] NesIH| [dS :
Balances with other Banks :

(q) 219 2&meN
(i) Current Deposits

() cRid ael
(Il) Saving Deposits

(3) Hed] &mel
(iif) Term Deposits

2s| YEd Vil SId viid 25H
Money at Call and Short Notice :

16,35,19,044.00

1,63,98,60,836.02

2,50,50,66,050.00

54,59,20,883.06

1,12,96,62,238.00

4,30,84,45,930.02

1,67,55,83,121.06

4,50,99,63,789.04

2210 2412100 agl 2121 / Carried Forward

5,98,40,29,051.08




Balance Sheet As

Ason 31-03-2016

@Sl Via €9

As on 31-03-2017

Rs. Ps. Capital and Liabilities Rs. PS.  Rs. PS. Rs. Ps.
4,82,20,32,233.40 242d10) 241210 diczil [ Brought Forward 61,39,04,400.00
Mo 55 dall Ry :
Other Funds and Reserves :
elel S5
29,00,000.00 Charity Fund 29,00,000.00
UAlR 55
82,25,000.00 Propaganda Fund 82,25,000.00
dive] Bevaell 55
1,25,00,000.00 Centenary Celebration Fund 2,00,00,000.00
sloeocy[o?] S5
2,00,00,000.00 Contingency Fund 2,50,00,000.00

1,50,45,000.00

1,89,033.00

2,87,88,800.00

8,90,00,000.00

guRd, slelRie, (5522, 2t S5
Building, Furniture and Fixtures Maintenance Fund

sHR] dal ReciRiENe] BesY S5
Staff and Members Edu. Uplift Fund

AGIRAE) dall VHoR)lal AeAIE SS
Gifts and Presents to Members and others Fund

R10SS AA2 AW N2Adief
Contingent Provision against Standard Assets

Yol dfel 2ival HIRMER] Vi

1,50,45,000.00

14,096.00

2,92,11,200.00

8,90,00,000.00

Principal / Subsidiary State Partnership Fund Account :

HERIRE ASSIZ] UloSail ARGISIN HI2
For Share Capital of Central Co-operative Bank

Wdl [duals uleifis slSe ¥HsollAlell A2esIn Hi2

For Share Capital of Primary Agricultural Credit Societies

AHoR| HsUllAlell A2 GiSIN Hie
For Share Capital of Other Societies

18,93,95,296.00 4,76,27,59,668.00

4,99,86,80,066.40

=2d10) 2412100 cef 21211 / Carried Forward

5,37,66,64,068.00




At 31st MARCH, 2017

PEOPLE'S BANK

As on 31-03-2016 Fidsa via Ay

Rs. Ps. Property and Assefs Rs. Ps.

Rs. Ps.

As on 31-03-2017
Rs. Ps.

4,50,99,63,789.04 A=2dln) 41210 dic2lil [ Brought Forward

2s100 :
Investments :

(Q) HERRR! Mol 2Iv2] H51201] VH|a1]2RAMI
10,55,14,67,691.60 (i) In Central and State Government Securities (At Book Value)

£ 19llc1s [sHd
Face Value 9,03,76,00,000.00

R [SHd

Market Value 9,30,07,58,564.00

) Hoel 2| vHletdll2lAIHI
Eii; in Other Trustee Securities

e12llols [Sud
Face Value

UlvIR [SHd
Market Value

(3) 2esI2] 2eRAell A2
1,72,100.00 (iii) In Shares of Co-operative Institutions

(¥) Vo RSN
(iv) Other Investments

SlIRIIS AeRAMI HEA] e
F. D. with Financial Institutions

allRlifsal 2eIRAIHI 21sIe))
4,89,01,060.00 Investment with Financial Institutions

V&2 2ol A16A1Hi 510
10,00,00,000.00 Investment with Public Sector Undertakings

yul-ollel R1vy AIRNEIR] 5S¢ RAS1e)
Invest. out of the Principal / Subsidiary State Partnership Fund :

ol 212)4i / In Shares of

(Q) He2lRel AESIZ] Nos)
() Central Co-operative Banks

() Wdl [duas uias s(Se HsuilA)
(1) Primary Agricultural Credit Societies

(3) o>l HSUIRA)
(iif) Other Societies

9,14,23,36,062.87

1,72,100.00

4,89,01,060.00

5,98,40,29,051.08

9,19,14,09,222.87

15,21,05,04,640.64 4=2c10n 2412100 @gf 21241 [ Carried Forward

15,17,54,38,273.95




Balance Sheet As

As on 31-03-2016 @Sl via €9
Rs. Ps. Capital and Liabilities

Rs. Ps.

As on 31-03-2017
Rs. Ps. Rs. Ps.

4,99,86,80,066.40 =2l 24412101 dlic=il [ Brought Forward

2RI Hal HoR WIdIRAI :
DBDOS"S and other Accounts :

yed] e
23,38,09,23,869.99 Term Deposits

() callscAlel)
Of Individuals

(1) ¥HE=IRR 2A6SIR] Clos)al|
Of Central Co-operative Banks

(5) Wor| HsullA|
Of Other Societies

oiRld ) :
6,09,06,00,020.39 Saving Deposits :

(H) llsdAle
Of Individuals

(Of) 3HERIRE AESI12] Nos)al)
Of Central Co-operative Banks

(5) ol HSUIRA4
Of Other Societies

A1g &el
2,33,14,66,577.20 Current Deposits

(2H) ASdA\e
Of Individuals

(of) ¥HERIRE 2165I2) Clos)ef]
Of Central Co-operative Banks

(8) VARl HsUIlRAle]
Of Other Societies

sld Vel 25 Yedoll 2yl
Money at Call and Short Nofice :

24,20,25,05,996.32

84,99,23,528.20

8,63,70,35,097.12

4,66,99,728.95

2,68,39,28,494.48

25,50,64,974 47

5,37,66,64,068.00

25,05,24,29,524.52

8,68,37,34,826.07

2,93,89,93,468.95

36,67,51,57,819.54

36,80,16,70,533.98 =21=2a10) 2412100 gl 21241 / Carried Forward

Fixed Deposits T 9,85,00,24,797.59
Recurring Deposits I 36,53,72,398.02
Cash Certificates < 14,20.58,54,451.80

Monthly Income Scheme Deposits T 21,91,98,111.13
Vasudhara Pension Plan Deposits
Vasudhara Tax Planning

42,05,18,21,887.54

1,02,000.00
< 41,18,77,765.98




At 31st MARCH, 2017

PEOPLE'S BANK

As on 31-03-2016
RS. Ps.

Fidsa via Ay
Property and Assefs

Rs. Ps.

As on 31-03-2017
Rs. Ps. Rs. Ps.

15,21,05,04,640.64

8,66,47,30,698.90

A=d10) 2A1210 dlc2!l [ Brought Forward

BEIEIE
Advances :

(A) 25l Hedodll dial, 52U 5lSe, vHidrgIse Vel
deldd [Cid) Us)

(i) Short term loans, cash credits, overdraft and

hills discounted *
of which secured against

(4) 2SIl AHal Aol Hlad21Alall diRRl 241
(a) Government and other approved securities

o) Aol didlds vHlaal2lAlal diRel 243
b)  Other tangible securities

(
(
(s) Aol vletoflZleA) 241
(c)  Other securities
(
(

s)  AHalRisals (Vvd vlel)
d)  Unsecured (Surety)

Buzall [ER121 US)
of the advances above

RlSdA) uiRiell Qell 254
Due from individuals

Yed dld] 254
Overdue

HEIVG SOId Vol ASHE AR
Considered bad and doubtful

78,81,232.45

1,95,47,67,955.39

6,73,94,17,032.52

1,12,46,633.01

8,71,33,12,853.37

27,83,51,049.23

3,65,27,131.31

15,17,54,38,273.95

8,71,33,12,853.37

23,87,52,35,339.54

2A=2c10m 211910 @gf 21211 / Carried Forward

15,17,54,38,273.95

* [@AR2s sueilRAlal s2dI T q,UR,Uq,G9,2EC.09 dll [ER1el 2led
* Inclusive of ¥ 1,52,51,91,298.71 advanced to Limited companies.




Balance Sheet As

As on 31-03-2016 eisli Vid £¢ As on 31-03-2017

Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. PS. Rs. Ps.

36,80,16,70,533.98 21=2ai0) 2412101 dicall [ Brought Forward 42.05,18,21,887.54
5% :

Borrowings :

(A) Rxd dios s dlesall/loval/HeRRe A&SIR] AosHial)
(1) From Reserve Bank of India / State / Central Co-operative Bank
() 25l Hedoell dial, i8S A, AldRgISe US)
(A) Short term loans, Cash credits and
Overdrafts of which secured against

(A) 24esIRl Ael o2l Hiod| vHlelI2RAlel diRel 24
(i) Government and other approved securities

() o diRdlds vHletd2leAlell diRll 24
- (i) Other tangible securities ---

(o) HERH Yedell et Us)
(B) Medium term loans of which secured against

(Q) 22512 2AHal ARl Hioel vHladll2leAlell diRel 24P
(i) Government and other approved securities

() He> didlds vHletd)l2RAlell diRlRl 24
- () Other tangible securities

(5) divil Hedel] dlet Us)
(C) Long term loans of which secured against

q) ARSIZ] AHal o] Hior] MH|a1f|lRRAIel diRRl AN
) Government and other approved securities

) Mo diRdlds cvHletdll2lRAlell diRRl 241
i) Other tangible securities -

(
(
(
(

36,80,16,70,533.98 =2i=aim) 2412100 @¢f 21211 / Carried Forward 42,05,18,21,887.54




PEOPLE'S BANK

At 31st MARCH, 2017

As on 31-03-2016 Fidsa via Ay As on 31-03-2017
Rs. Ps. Propem und Asse's Rs. Ps. RS. Ps. Rs. Ps.
23,87,52,35,339.54 212d10) 241210 dic2ll | Brought Forward 15,17,54,38,273.95
() HEP Hedoll cllef Us] *
73,04,45317.80 (ii) Medium term loans * 73,23,37,623.56

of which secured against
(H) A=2SI2] Aol AR Hier vHladiI21Alell diRel 24H

(a)  Government and other approved securities 84,53,824.00
(¢1) Ao diRdlds vHledlZRAle diRel 2413

(b)  Other tangible securities 67,98,69,588.53
(5) Vo= ovlodfI2lRAl 243

(c)  Other securities 3,34,41,897.00
s)  AellRisAS (vdviHlal)

Ed) Unsecured (surety) 1,05,72,314.03

BuRail [ER101 US)
of the advances above

RSd2A) uel] Aell 254
Due from individuals 73,23,37,623.56

£d dld)] 254
verdue 44.72.701.64

HEIVG SUid ol ASHE AR
Considered bad and doubtful 56,957.00

(3) dioll Heaell et Us] **
12,22,19,80,584.50 (iii) Long term loans ** 12,46,07,59,435.38

of which secured against

(H) ASI2] 0l o=l Hiorl vHlelI2RAlall diRRl 24
(@)  Government and other approved securities 3,87,41,507.00

(v)  HoR) didllds aviletdfl2lAlell diRel 2413

(b)  Other tangible securities 12,38,53,10,103.11
(5) Vo=t vletoll2lA) 24
(c)  Other securities 3,67,07,825.27

S)  AHellRisAS (vdvidlel)
{D% Unsecured (surety) ---

BuRail [ERIel Us)
of the advances above

RlSdA uiRel dell 253
Due from individuals 12,46,07,59,435.38

Hed dld] 254
Overdue 17,16,39,899.97

AHEING SUId Vol ASHE AQ)
Considered bad and doubtful 30,94,865.05

36,82,76,61,241.84 24=d1n) 2412101 @¢f 21211 / Carried Forward 15,17,54,38,273.95

*GMes sudlleilal s3al T €,00,04,a40.32 o ERI0l 2&d *Inclusive of T 6,00,75,150.32 advanced to Limited companies
**lafes suefledlel 53al T 9,02,0¢,59,0¢3.65 il 2101 21Ea ** Indusive of T 1,72,08,41,783.64 advanced to Limited companies




Balance Sheet As

As on 31-03-2016 eisli Vid £¢ As on 31-03-2017
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. PS.  Rs. Ps.
36,80,16,70,533.98 21=2ai0) 2412101 dicall [ Brought Forward 42 05,18,21,887.54

(R) w2 Nos HHis dlosyiell
(2) From State Bank of India

(1) 2sl Hedell dlet, RASS A, AHidRgIS2 US]
(A) Short term loans, Cash credits and

Overdrafts of which secured against

(A) 2ARSI2] ol Ko HioR) cvHlo1d]|21RHlell diRRl A41H
() Government and other approved securities

() el didlds vHleid]l2]Alell diRRl 24
(i) Other tangible securities

(o) e YHedell Elof US]
(B) Medium term loans of which secured against

(Q) 2A2s5I1R] AHal Al Hiel Hledf|2]RA\ell diRll 243
() Government and other approved securities

(R) VHo? diRdlds ovleidll2]eAlell dirRl 1M
(i) Other tangible securities

(5) diofl Yedail clet Us)
(C) Long term loans of which secured against

() 2ARSI2] Hal BHeR] Hiee] vHla1])l2RAlell diRRl A
() Government and other approved securities

(R) el didlds vHladl2]Alell diRRl 2R
(i) Other tangible securities

36,80,16,70,533.98 =21=2d10) 21412100 &g 21241 / Carried Forward 42.05,18,21,887.54




PEOPLE'S BANK

At 31st MARCH, 2017

As on 31-03-2016 Fidsa via Ay As on 31-03-2017
Rs. Ps. Propem und Asse's Rs. Ps. RS. Ps. Rs. Ps.

36,82,76,61,241.84 212d10) 241210 dic2l | Brought Forward 15,17,54,38,273.95

(¥) [Sgled dle :

5,86,60,491.50 (iv) Decretal loans : 14,59,20,760.84

AHEING SUId ol ASHE QY]

Considered bad and doubtful 9,45,18,711.97 22,05,23,30,673.15

HNC I cRIleY
Interest Receivable :

(@) 535 o232 dlol A:s16e2

3,21,606.00 (i)  Funded Interest Loan AC ---

(R) 5SS goee Uld2515 5162

17,14,088.00 (i)  Funded Interest OD AC ---

(3)  Hedl el AMell dlot URef Iy Hdiof vfiS]

1,54,16,285.60 (i)  Interest Reveivable on FD Loan 48,52,866.76

(3) Rslel U2 UISd v & Hdle] GIS)

26,83,46,164.00 (vi) Interest accrued but not due on Investment 31,73,73,154.00

(M) Hed didd clloy AR BHeipid (AR £l Hoyoy)

23,88,26,926.18 (v)  Overdue Interest Reserve (As per Contra) 30,96,45,056.33 63,18,71,077.09
¢ Us) elvg Suid el ASHE AR

Of wich Considered bad and doubtful of recovery 1,11,29,142.94

37,41,09,46,803.12 24210 24121 @ef 21241 / Carried Forward 37,85,96,40,024.19




Balance Sheet As

Ason 31-03-2016
RS. Ps.

@Sl Via €9

Capital and Liabilities Rs.

Ps.

As on 31-03-2017
Rs. Ps. Rs. Ps.

36,80,16,70,533.98 A=d10 2412100 Gicll [ Brought Forward

2172 A2S1R uIAel)

(3) From State Government

(V1) &5l Hedell dlat, RASS AN, BHidRgISe US]
(A) Short term loans, cash credits and overdrafts of

which secured against

(Q) A25I2] 2Hal AHor| Hioe] vHloidf|2)Alell diRel A3
(i) Government and other approved securities

(R) Aol dirdlds vHle1dl121Alell diRel A4
(if) Other tangible securities

(0f) HE2P1 Yedall dlot Us]
(B) Medium term loans of which secured against

(q) 22512 2Hal Ko HioR] vH|o1ol|2]RAlel diRRl A
(i) Government and other approved securities

(R) Aol diRdlds vHladl2)Alell diRel 21
(if) Other tangible securities

(5) @ivil Hedell clet US]
(C) Long term loans of which secured against

(Q) 22512l AHa Vicel Hiorl vHlotRl|2RAel diRel 24
(i) Government and other approved securities

() 2HoRl diRdlds cvHletoll21RAle diRRl 2413
(i) Other tangible securities

(¥) Vo2l 520 :
(4) Loans from other sources :

[Gic SR SAS2Ao :

42,05,18,21,887.54

46,00,691.90 Bills for Collection : 21,32,906.45
R vy Gt ReAldoia wiR)
(Being Bills Receivable as per Contra)
2Alall &G
Branch Adjustment : -
yed dldd iy AR qotpid (AN eAlll Horo)
23,88,26,926.18 Overdue Interest Reserve (As per Contra) : 30,96,45,056.33
SN IV
4,96,58,111.70 Interest Payable : 5,89,19,276.01
37,09,47,56,263.76 2=c1om 2412100 @gf 21211 / Carried Forward 42,42 25,19,126.33




PEOPLE'S BANK

At 31st MARCH, 2017
As on 31-03-2016 Fidsa via Ay As on 31-03-2017
Rs. Ps. Propem und Asse's Rs. Ps. RsS. Ps. Rs. Ps.
37,41,09,46,803.12 242d10) 241210 dic2l | Brought Forward 37,85,96,40,024.19
G [RAldud :
46,00,691.90 Bills Receivable : 21,32,906.45

(R clievRA [G1Ri Sl SASAGT WHIR)
(Being Bills for Collection as per contra)

RAMIall &dId] -

e Branch Adjustments :

gHiRd (811121 HIE) :

23,62,94,350.00 Premises (after Depreciation) : 21,46,72,000.00

EIE-IEQIF]@; dall ¥Sd2 (ElRiIR]l UIE) :

6,99,36,150.00 Furniture and Fixtures (after Depreciation) : 8,20,48,800.00

37,72,17,77,995.02 212410 21412101 &gl 21211 / Carried Forward 38,15,84,93,730.64




Balance Sheet As

As on 31-03-2016 eisli Vid £¢ As on 31-03-2017
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. PS.  Rs. Ps.
37,09,47,56,263.76 A=dIn] 441210 dicall [ Brought Forward 42,42.25,19,126.33

2HoR| YAIAEID]A) :
Other Liabilities :

2SI [Gid)
3,62,57,445.83 Bills Payable 4,57,23,358.57

Buls of 2d [Sldses
1,79,93,950.00 Unclaimed Dividend 1,97.44 780.00

221 Hi2all olalef
22,62,69,925.00 Provision for Taxation 19.41.47,957.00

2T 221 Hi2all aiale
2,33.69,385.00 Provision for Service Tax 2,44 44 885.00

MICR sdlai2]a1 2119921 uz 2l.5] 244 .ol enoraie
13,06,961.00 Provisions for TDS Rec. On MICR Clg. Proc. Charg 13,06,961.00

21211801 adef] &).S) 2. ofl enoiale

Provisions for earlier year TDS Rec. 11,89,550.00
2o 25162
30,32,67,600.00 Suspense Account 30,32,67,600.00

u2y2el vdIoield] dlet 55162 (@lve] Hsls2el)
3,21,606.00 Sundry Liabilities L/N AC (Interest Capitalization)

uyRel vdIoield] AHidegls AsiBee (@l Hsiseel)
17,14,088.00 Sundry Liabilities O/D AC (Interest Capitalization)

(SsS 221 YdIUEIR)

5,75,64,655.00 Deferred Tax Liabilities 7,05,08,055.00
Hed] aeletl ey yz .Sl
6,05,68,747.89 TDS on Term Deposi Interest 7,28,08,901.27
uR2yRel
2.86,22,110.89 Other Sundries 3,15,14,504.36 76,46,56,552.20
37,85,20,12,738.37 =24=2dim 2412100 def 21211 [ Carried Forward 43,18,71,75,678.53

23



PEOPLE'S BANK

At 31st MARCH, 2017

As on 31-03-2016 Fidsa via Ay As on 31-03-2017
Rs. Ps. Propem und Asse's Rs. Ps. RS. Ps. Rs. Ps.

37,72,17,77,995.02 2=d10) 241210 dici [ Brought Forward 38,15,84,93,730.64

o] HEA M) :
Other Assets :

AsdleR] JosHsi AHal ElSlAR lsazoid
29.,33,20,737.58 Advance Income Tax & TDS Recoverable 26,29,16,492.03

disd sdlRH2]
39,182.00 Local Clearing ---

212118l Ysdd eilg, dil dall el v

28,53,134.00 Advance payment for Rent, Insurance and Other Expenses 37,74,483.00
2laslel, UiRe 245 dall o=l [SuUlhe

38,98,504.04 Deposits for Telephone, Post Office and Other Deposits 43,81,753.00
R

35,01,793.00 Stamps 18,08,325.00

52| LPAWEHR
11,13,642.65 Cash Embezzlement -

MIR WiRiRATo 2121 vz 2l.sl.2ARt. did Qdlell ofis) :

13,06,961.00 T.D. S. recoverable on MICR Processing Charges 13,06,961.00
RisyR2] [suibse - (NSDL)
10,00,000.00 Security Deposit - (NSDL) 10,00,000.00
Risey2e] [sulbse - (CCIL)
12,96,30,000.00 Security Deposit - (CCIL) 29,33,32,953.80
olloi-2BlsSud sl-2dls@RA UlsyRi Hise sHel vl (APMC Br.)
41,57,696.00 Non-Refundable Fee - APMC Branch 40,27,768.00
SiH2 viidl UR did ddl uigt AIYA ¥ Hndlell SIS
8,96,030.37 Demat Charges recoverable 9,51,877.37
[Sss 2ai AR
10,41,000.00 Deferred Tax Assets 14,06,000.00
Aigletl AIssIel 21S
91,25,452.50 Stock of Silver Coins 88,79,632.50
2HoR
1,26,88,449.38 Others 1,36,40,899.22
38,18,63,50,577.54 A=din) 1412100 @ 21211 / Carried Forward 38,75,59,20,875.56




Balance Sheet As

As on 31-03-2016 eisli Vid £¢ As on 31-03-2017
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. PS.  Rs. Ps.
37,85,20,12,738.37 A=dIn] 441210 dicall [ Brought Forward 43,18,71,75,678.53

2laf 2uUl 2iddld u=d s2du Alsy2IE] (AR Hovoi)
Securities Deliverable under Reverse Repo (As Per Contra) 4.79.00,00,000.00

o15) Aol ojS2ile :
Profit and Loss :

UI9d| cfotl 24=A21 HYUiell oiS)

Profit as per last year's Balance Sheet 33,43,60,333.84
ollE : d&yel)
Less : Appropriations 33,43,59,854.10 479.74
ddl : AlG Aldell ois)
33,43,60,333.84 Add : Current Year's Profit 35,87,67,211.96 35,87,67,691.70

HIS[MS vdIvigR]A) :
Contingent Liabilities :

2N viigeiRlA) Ue Bald] sydivie @A)

For Guarantees / Letter of credit issued 25,87.48,590.00
2H o2
Other (DEAF) 6,41,35,016.17

Note : Previous year's figures have been regrouped / reclassified wherever
necessary so as to make them comparable with current year's figures.

38,18,63,73,072.21 5@ 2i=di0 / Total 48,33,59,43,370.23

As per my report of Even Date

For, K. R. Kapadia & Co.

K. R. Kapadia Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

Chﬁgﬂeﬁcggjg?znts General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

PANEL No. 545
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PEOPLE'S BANK

At 31st MARCH, 2017
As on 31-03-2016 Fidsa via Ay As on 31-03-2017
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps.  Rs. Ps.
38,18,63,50,577.54 212d10 241210 dic2l | Brought Forward 38,75,59,20,875.56
2ld2{ 2u)
Reverse Repo 4,79,00,00,000.00
2laf 2 Jidold wled MsAB)E) (AR Hevol)
Securities Purchased under Reverse Repo (As per Conira) 4,79,00,00,000.00
Eldl U Uld S2d oflei-CGieS] HS2AHd) :
22,494 67 Non-Banking Assets acquired in satisfaction of claims : 22,494 67
o15) Aol ofSilet
Profit & Loss : —
38,18,63,73,072.21 5d 2f=di0) / Total 48,33,59,43,370.23
Pravinchandra P. Jariwala Directors
Presigent Mukeshchandra N. Gajjar Mukesh C. Dalal
Ashit V. Gandhi Jagdishchandra S. Mehta Sanjiv N. Tamakuwala
Vice President Narendra M. Gandhi Amit D. Gajjar
Sunil K. Modi Jayvadan N. Bodawala Pravinchandra P. Modi
Managing Director Jayvadan T. Jariwala




Profit & Loss Account

Ason 31-03-2016

v

As on 31-03-2017

Rs. Ps. Expenditure Rs. Ps.  Rs. Rs. Ps.
2N, S [d. uRe] cliry
2,38,18,91,194.61 Interest on deposits, borrowings etc. 2.69,14,46,738.08
udliR, (422li dell Wildsee s5s
38,60,42,989.09 Salaries, Allowances and Provident Fund 38,98,60,506.45
[S2s22) 2Hal 2elifois 2ifildet 2102l 51 a2l el
24,000.00 Directors and Local Committee Members fees and allowances 22,200.00
Gllg, 252, di), dige [d.
3,71,02,688.74 Rent, Taxes, Insurance, Lighting, etc. 2,716,72,833.85
siiel viR]
60,92,972.99 Law charges 46,56,556.62
di2, 2uld Hal 2laslet vl
46,40,619.47 Postage, Telegrams and Telephone Charges 64,79,467.13
Allse s
33,95,000.00 Audit Fees 37,03,500.00
ficisd 2idlel) iR
4,13,96,407.20 Depreciation on property 3,94,84,193.36

1,27,38,344.31

222le12], BuMEll el vERvioR [do12
Stationery, Printing and Advertisement etc.

[G1o10i(e521 521l ofl IRl 2A21d] AaSEASHT A41Ad] vile
Loss from sale of or dealing with Non-Banking Assets

2HoR] v

1,41,20,777.04

12,03,32,799.16 Other Expenditures 13,58,26,431.25
ol oicef :
Provision for :
gosi s
22.,50,00,000.00 Income-Tax 19,22,48,000.00
sisseaiel| ealdle
1,58,99,400.00 Provision for Deferred Tax 1,25,78,400.00
w2101 Quli Rrd s
5,90,13,817.00 Bad Debt Reserve Fund 6,33,12,819.00
didol 2¥ dosResRR SiRlefie [Ryid
4,34,33,255.00 Long Term Infrastructure Finance Reserve 3,74,00,000.00
21053 ARSAMd] AN AHIS¥MS Vol
53,00,000.00 Contingent Provision against standard assets --
2lelRiRice ddilsle s
7,06,84,175.00 Retirement Benefit Fund 2,44,15,002.00
) o15)
33,43,60,025.59 Net Profit 35,87,67,211.96
3,74,75,47,688.16 5G A=dio / Total 4,00,19,94,636.74

As per my report of Even Date

For, K. R. Kapadia & Co.

K. R. Kapadia
Chartered Accountants
MEM. No. 034962

Ashok Dalal Mayank Baxi

PANEL No. 545

Sanjay Sawal
General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

Mukesh Patel

Dr. Jatin Naik




PEOPLE'S BANK

For The Year Ended 31st MARCH, 2017

As on 31-03-2016 HIAS As on 31-03-2017
Rs. Ps. Income Rs. Ps. Rs. PS. Rs. Ps.

RJIY Ma [SSIBe2 :
Interest and Discount :

A2512) S191019] c1I%Y

68.41.17.925.63 Interest on Government Securities 75,19,85,062.31
gocleNe2e] @Y dall ol cRlleY
30,00,11,291.49 Interest on other Investment & other interest 46,07,77,111.11
[Se51B<2
--- Discount on Bills Discounted 1,18,595.00
[ErRIRNe] Rl
2,060,50,57,588.16 Interest on Loans and Advances 2554792, 373.76
shiciel, dzid Hal edid)
1,33,37,345.92 Commission, Exchange and Brokerage 1,34,24 447.73
A& el Elef

Subsidies and Donations —

[Hetuiles2) 2H2s21Mdlell duleHigl] Hd) «is)

Income from Non-Banking Assets and ---
profit from sale of or dealing with such assets

215100 U HAA) a15) (a12)

1,66,04,356.00 Profit on sale/redemption of Investment (Net) 10,18,09,400.00
2HoR| 2HIdS

6,84,19,180.96 Other Receipts 11,90,87,646.83
2145
Transfer from :

2215 Aovygel 55

--- Staff Gratuity Fund 1t

3,74,7547,688.16 5@ 2i=di0 / Total 4,00,19,94,636.74

Pravinchandra P. Jariwala Directors

Fresident Mukeshchandra N. Gajjar Mukesh C. Dalal

Ashit V. Gandhi Jagdishchandra S. Mehta Sanjiv N. Tamakuwala

Vice President Narendra M. Gandhi Amit D. Gajjar

Sunil K. Modi Jayvadan N. Bodawala Pravinchandra P. Modi

Managing Director Jayvadan T. Jariwala
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NOTES ON ACCOUNTS AND

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION:

The accompanying financial statements are prepared on the historical cost basis, in accordance with normally accepted accounting principles on going concern
basis and conform to the statutory provisions and practices prevailing within the co-operative banking industry in India.

The Bank's accounts and operations are governed by the present Byelaws, provisions of The Gujarat State Co-operatives Societies Act, 1961 and Banking
Regulation Act 1949 (as applicable to co-operative Societies) & rules made there under and guidelines of requlating authorities and Reserve Bank of India.

The Bank is operating its banking activities through Central Office, its 29 Branches and separate Demat segment.

SIGNIFICANTACCOUNTING POLICIES
FIXED ASSETS:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Fixed assets are capitalized at cost inclusive of legal and/or

Installation expenses.

Non-refundable deposits paid for acquiring the Lease Hold Premises is being amortized over the period of Lease. Capitalized expenses incurred on leasehold
assets is capitalized separately and depreciation is provided on such assets at WDV method (except on computers).

Depreciation is charged for the whole year on new and existing assets over the estimated useful life of the fixed assets on written down value method at the
following rates on all assets, except computers. As per guidelines of Reserve Bank of india depreciation on computers is provided at flat rate of 33.33%.

Nature of Assets  Rate of Depreciation in Current Year.
i Premises 10.00 % (WDV)

i Furniture & Fixtures 10.00 % (WDV)

i Equipments 15.00 % (WDV)
INVESTMENTS:

In accordance with the RBI Guidelines, Investments are classified into (i)
"Held to Maturity' (ii) "Held for Trading' (jii) "Available for Sale' categories
(hereinafter called "categories'). Also, investments are further classified
and disclosed in Balance Sheet under five groups - Central & State
Government securities, other approved securities, shares, other
investments with financial institution and other investments with PSUs.

Basis of Classification:

Securities that are held principally for resale within 90 days from the date of
purchase are classified as “Held for Trading”.

Investments that the Bank intends to hold till maturity are classified as
“Held to Maturity”. These are carried at acquisition cost unless it is more
than face value, in which case the premium is amortized over the period
remaining to maturity.

Securities which are not fo be classified in above categories are classified
as “Available for Sale”.

An investment is classified in any of the above categories at the time of its
purchase.

Valuation of Investments:

Investments under Held to Maturity' category: These are carried at
acquisition cost and not marked to market. Any premium on acquisition is
amortized equally over the remaining period of maturity of the security on
straight-line basis. Such amortization of premium is transferred to Premium
paid on Investment Amortized A/c in Profit and Loss Account.

Individual scrip classified under "Held for Trading' and "Available for Sale'
category: The valuation of investments held under available for sale
category is determined security/script wise as per RBI guidelines and in
accordance with methodology and value determined by Fixed Income
Money Market and Derivatives Association of India (FIMMDA) and Primary
Dealers Association of India (PDAI).

Each security is revalued at the market price or fair value determined as per
Regulatory Guidelines and only the net depreciation of each group for each
category Is provided for and net appreciation if any is ignored. On provision
for depreciation, the book value of the individual securities remains
unchanged after marking to market.

Investments are classified as performing and non-performing based on the
guidelines issued by RBI. (Income Recognition and asset classification
norms).

ADVANCES:

Advances are shown in balance sheet at its actual out-standing balances
and Provisions for PA and NPAs are made on the basis of asset
classification & provisioning requirements under the prudential norms laid
down by the Reserve Bank of India from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:

The bank's policy is to ensure that the balance in provisions, specific funds
(provisions) and assets are adequate to cover the probable out-flow of any
expenses/liabilites and total principal amount outstanding in respect of all

Nature of Assets  Rate of Depreciation in Current Year.

iv Motor Car
v Computers

15.00 % (WDV)
33.33 % (SLM)

Non — Performing Advances, as also all other contingencies including Un-
serviced and doubtful Investments and accordingly recognizes the
provisions only when a reliable estimate of the amount of the obligation can
be made.

. STAFF BENEFITS:

Provident Fund : Eligible employees receive benefit from Provident Fund,
which is defined contribution plan. The contribution made by Bank is
charged to Profit and Loss Account. The Bank has no further obligations
under the provident fund plan beyond its monthly contribution.

Provision for Retirement Benefit Fund : As per consistent policy
adopted by the Bank, every year the provision for retirement benefit has
been made out of profit by transferring the appropriate amount to specific
(earmarked) reserve fund as considered appropriate by the management.
Further, Payment of actual amount of obligation on retirement benefit to
eligible employees is made out of such specific reserve fund during the
year.

Staff Gratuity Fund : The bank has entered into an agreement with LIC of
India to pay Staff Gratuity at the time of Retirement of the employees. “The
Surat Peoples co op Bank EGGS Trust’ is Formed in compliance with said
agreement for payment of Staff Gratuity premium under Employees Group
Gratuity Scheme to LIC of India.

. PROVISION FOR TAXATION :

Income tax expense is accrued in accordance with AS 22 —'Accounting for
Taxes on Income” which includes current taxes and deferred taxes on
estimated basis.

Deferred income taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal
of timing differences of earlier years. Impact of unrecognized past deferred
taxes due to differences between past taxable income and past accounting
income has been reflected and charged to Profit & Loss Accounts.
Deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available.
Current year taxes are determined in accordance with the prevailing tax
rate and tax laws on estimated basis. Deferred Tax Liability (Net) as on
31/03/2017 is as under.

[ lakh)
Deferred tax | Current Year Deferred tax
. (Liability) / | (Charge) / Credit| (Liability)
Particulars Assets to profit and [ Assets as on
opening loss account 31/03/2017
Difference Between book 10.41 3.65 14.06
depreciation and depreciation
as perincome tax.
Special Reserve u/s 36(1)| (575.65) (120.43) (705.08)
(viil) ofincome TaxAct 1961
Deferred Tax Liability (Net) (565.24) (125.78) (691.02)
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7. REVENUERECOGNITION:
1. Interest income is recognized in Profit and Loss account on accrual basis except interests on Non Performing Assets
(including overdue bills) & Non Performing Investments are recognized on realization basis, as per RBI Guidelines.
2. Commission, dividend & locker rentincome are recognized on realization basis.
3. Insurance claims are recognized on cash basis

lll. NOTES ON ACCOUNTS :
1. CAPITALTORISK-WEIGHTED ASSET RATIO (CRAR): 2. BUSINESS RATIOS/INFORMATIONS :
The bank's Capital to Risk-weighted Assets Ratio (CRAR), For the year
calculated in accordance with the Reserve Bank of India Particulars
guideline, is as follows; 2016-2017 | 2015-2016
Particulars For the year Interest income as % of working funds 8.98% | 10.28%
Capital Ratios 2016-2017 2015-2016 Non interest income as % of working funds 0.56 % 0.30 %
Tier 1 14.20 % 13.41 % Operating prﬂﬂt as % of wnrking funds 1.56 % 2.15%
Tier 2 297 % 2199 Return on assets 0.86 % 0.94 %
Total Capital Ratio 16.47 % 15.60 % Business per employee (X lakh) 1521.44 | 1449.29
There is no subordinated debt incurred by the Bank. Crons Foit per ampipyoe (X xk) 784 2043
Net Profit per employee (X lakh) 9.29 9.06

3. INVESTMENTS :

In accordance with RBI Guidelines, the Bank's domestic gross investment portfolio is classified into three categories viz. Held to Maturity',
‘Available for Sale'and "Held for Trading' as under—

(X lakh)
Classification 31-03-2017 31-03-2016 ® Total SLR investment to Net Demand and Time
Liability is maintained at 23.87% comprising
| hmount L Amount L. domestic HTM security (SLR) of 8.40%, AFS
Held to Maturity - HTM 3215247 | 3498% | 28,730.26 | 2685% security (SLR) of 15.21% and HFT security (SLR)
Available for Sale —AFS | 58,737.12| 63.90% | 78275.15 | 73.15% 0f0.26%.
Held for Trading - HFT 1,024.50 1.12 % 0.00 000% |*® The book value, market value and face value of
Total 9191409 100.00% [107,00541 | 10000% | | vesments under these three categories are as
BOOK VALUE (¥ lakh)
;::3,:; Available for Sale ':f;‘c',:‘;' Total Market Value | Face Value
Government securities 32150.75 58248.11 1024.50 91423.36 93007.59 90376.00
(28728.54) (76786.14) (0.00) (105514.68) (105766.44) (104734.00)
Other approved securities 0.00 0 0.00 0 0 0
Shares 1.72 0.00 0.00 1.72 1.72 1.72
(1.72) (1.72) (1.72) (1.72)
Bonds of 0 489.01 0.00 489.01 957 49 1444.00
Financial Inst. (489.01) (489.01) (846.56) (1444 .00)
Bonds of 0 00.00 0.00 00.00 00.00 00.00
PSUs (1000.00) (1000.00) (999.78) (1000.00)
# Figures in bracket relate to previous year.
Composition of Non-SLR Investments as on 31" March 2017 : (% lakh)
Extent of Extent of Extent of Extent of
Issuer Amounts rivate ‘Below investment grade’ Unrated Unlisted
Placement Securities securities securities
Public Sector Undertakings 0.00 0.00 0.00 0.00 0.00
(500.00)
Financial Institutions 489.01 0.00 0.00 0.00 0.00
(489.01)
Nationalized Banks 00.00 0.00 0.00 0.00 0.00
(500.00)
Others 1.72 0.00 0.00 0.00 0.00
(1.72)
Total 490.73 0.00 0.00 0.00 0.00
# Figures in bracket relate to previous year.
Non-performing Non SLR Investments : Repo/Reverse Repo Transactions during 2016-17
(¥ lakh) (¥ lakh)
2016-2017|2015-2016 OMfingmqm g}aﬂmqm Dani‘i’y ﬂvqrage Outstanding
: s during | O/s durin s durin as on
As at April 1 NIL NIL the ‘I"uszvalrg the "l"ealrg the ’fearg 31-03-2017
Addition during the Year NIL NIL .
Securities sold
Reduction during the Year |  NIL NIL under Repo 100.00 | 1999.83 11.78 NIL
As at March 31 NIL NIL Securities purchased
T2l Provision Held NIL NIL under Reverse Repo 2100.00 | 57300.00 | 22978.02 47,900.00




Profit or Loss on Sale / Redemption of Investments during the Year :

(T lakh)
2016-2017 2015-2016
Profit on Sale / Redemption 1018.09 203.59
(Loss) on Sale / Redemption 0.00 (37.55)
Net Profit / (Loss) on Sale / Redemption 1018.09 166.04
4. INVESTMENT FLUCTUATION & DEPRECIATION RESERVES : (% lakh)
ltems 2016-2017 2015-2016 A. The Board of Directors proposes X 10.18
. : Crores allocation from the profit of the
Required Actual | Required Actual year towards mandatory provisioning in
Investment Fluctuation Reserves 3114.78 | 225559 | 3913.76 | 2052.00 Investment Fluctuation Reserve subject
Investment Depreciation Reserves 00.00 | 1950,00 00.00 | 1950.00 IR L ARUHI SRR MOB g:
Total Investments Fund as at March 31 3114.78 | 420559 | 3913.76 | 4002.00
5. EXPOSURES :
Exposure to Real Estate Sector (¥ lakh) Exposure to Capital Market (¥ lakh)
Particulars 2016-2017 | 2015-2016 Particulars 2016-2017 | 2015-2016
Advance against Real Estate, 17937.48 | 18877.94 Advance against shares and debentures 255.32 313.99
Construction Business and Housing Investments in shares, debenture & 0.00 0.00
Investment in Mortgaged based Securities 0.00 0.00 | |Equity oriented mutual funds*
Total Lending to Real Estate Sectors 17937.48 | 1887794 Total Lending to Capital Market Sectors | 255.32 313.99

(As compiled by management and relied upon by auditors)
*Above investment does not include bonds of PSUs & other investments.

6. Costofdepositsis 7.62 % asat31-03-2017. (8.10% as at 31-03-2016).

There are no foreign currency assets & liabilities as at 31-03-2017 & 31-03-2016.

8. Theamountof ¥30,32,67,600/- shown under ‘Suspense account under the head ‘other liabilities' is the consideration received in respect of sale of land in
F.Y. 2012-13 which has been directed by the Hon'ble High Court of Gujarat to be governed by the final directions by the Board of Nominees in its order
dated 11/06/2012 in Special Civil Application No.6144 of 2012. The matter is still subjudice.

9, The amountof ¥30,32,67,600/- shown under Term Deposits’ under the head ‘Cash’ has been kept aside with ICICI Bank as “No Lien" as directed by the
Hon'ble High Court of Gujarat to be Governed by the final directions by the Board of Nominees in its order dated 11/06/2012 in Special Civil Application
No.6144 of 2012, The matter is still subjudice.

10. During the Financial Year 2016-17 there is no penalty imposed by Reserve Bank of India.
11. .ADVANCES TODIRECTORS AND THEIR RELATIVES:

=

(¥ lakh)
2016-17 2015-16
Advances Sanctioned | Outstanding | % to total Advance | Sanctioned | Outstanding |% to total Advance
Fund Based 145.09 14.44 0.01% 113.07 12.14 0.01%
Non-fund Based 0.00 0.00 0.00 0.00 0.00 0.00
Total 145.09 14.44 0.01% 113.07 12.14 0.01%
11. Assets QUHlity ' {? |Ekh}
Particulars 31-03-2017 | 31-03-2016

(1) | Net NPAs to Net Advances (%) 0% 0%

Percentage of Gross NPAs to Gross Advances 2.21% 1.11%
(2) | NPAs (Gross) 4871.15 2414.00
(3) | Net NPAs 0.00 0.00
(4) | Movement of Provisions for NPAs

Opening Balance 12799.00 | 12211.00

Provision made during the year 633.13 990.14

Write off Excess provision (utilized for write off) 0.15 2.14

Transferred to Other fund (As per P & L Appropriation) 0.00 0.00

Closing Balance 1343198 | 12799.00
(5) | Provisions on standard Assets:

Provisions made during the year 0.00 55.00

Cumulative Provisions Held at the end of the year 890.00 890.00
(6) | Non-performing assets purchased 0.00 0.00

Non-performing assets sold 0.00 0.00

Closing balance of gross and net NPA is net of Interest not collected (INCA) and uncollected interest.

13. Payment made to DICGC : Total payment to Deposit Insurance and Credit Guarantee Corporation (DICGC) paid is < 322.79 lakh in FY 2016-17
& T 276.43 lakh in FY 2015-16




PEOPLE'S BANK

14. Restructured Accounts : (% lakh)
Particulars of Account Restructured
Housing Loan SME Debt Others
Restructuring
Advances Amount OQutstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Sub Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Number of Borrowers NIL NIL NIL
Total Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
15. Amount transferred to DEAF : (Z lakh)
Current Previous

Particulars Yot Year

Opening balance of amounts transferred to DEAF 529.47 504.68

Add : Amounts transferred to DEAF during the year 135.37 61.77

Less : Amounts reimbursed by DEAF towards claims 20.86 36.98

Closing balance of amount transferred to DEAF 643.98 529.47

*Above closing balance includes Claims of Rs. 2.63 lakh which is receivable from RBI.

16. COMPARATIVE FIGURES:
The previous year's figures have been regrouped/reclassified wherever necessary to make it comparable with the current year's figures.

As per my report of Even Date

For, K. R. Kapadia & Co. Ashok Dalal Pravinchandra P. Jariwala
K. R. Kapadia General Manager President
Chartered Accountants
MEM. No. 034962
PANEL No. 545
Sunil K. Modi

Ashit V. Gandhi

Vice President Managing Director

SURAT. April 29, 2017




Cash Flow Statement
For The Year Ended 31st March-2017

(X in Lakh)
Particulars Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 3,587.68
Add : Adjustment for:
Depreciation on Assets 394.84
Bad Debt Reserve Fund 633.13
Provision for Income Tax 1922.48
Provision for Deferred Tax 125.78
Retirement Benefit Fund 244 15
_ong Term Infra Finance Reserve 374.00
_0ss on sale of Assets 37.53
Amortisation of Prem. On Investments 176.37
Provision for Service Tax 10.76 3,919.04
Less : Adjustment for :
Profit on sale of Assets (429.38)
Profit on sale of Investments (1,018.09)
Income Tax Paid (1,927.45) (3,374.92)
Profit before change in Working Capital 4,131.80
Less : Adjustment for :
Increase in FD Investments (9,681.38)
Increase in Advances (3,765.14)
Decrease in Other Liabilities (1,702.75) (15,149.27)
Add : Adjustment for :
Increase in Deposits 48,721.67
Decrease in Investments 15,933.04
Increase in Interest Accrued 92.61
Decrease in Other Assets 108.62 64,855.94
CASH FLOW FROM OPERATING ACTIVITIES 53,838.47
B. CASH FLOW FROM INVESTING ACTIVITIES
Add: Adjustment for:
Purchase of Fixed Assets (Net) (299.71)
CASH FLOW FROM INVESTING ACTIVITIES (299.71)
C. CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares 263.01
Less : Adjustment for:
Dividend Paid (842.49)
CASH FLOW FROM FINANCING ACTIVITIES (579.48)
=Net increase in cash & cash equivalents 52,959.28
Add : Opening balance of cash and cash equivalent 18,433.73
= Closing balance of cash and cash equivalent 71,393.01
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[E1R1eIg] HEA MHIRl adilszel
Termwise Classification of Advances as on 31-03-2017

Particulars Rs. Ps. Amount .

ADVANCES :
Short Term Loans

Cash Credit, Overdraft and Bills Discounted
of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Mortgage of Property

Gold Loan

Hypothecation of Goods

Bank's Term Deposit Receipts
Assignment of L.1.C. Policies
Machinery

Hypothecation of Articles

Other Intangible Securities
Personal Surety

Bills Discounted

Bills Purchase

Stock and Book Debts

Bills Paid against L.C. Opened
Cash Purchase Limit

Bills Discounted against C.L.L.C.
Unsecured

Medium Term Loans

of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Machinery

Mortgage of Property
Hypothecation of Articles
Bank's Term Deposit Receipts
Assignment of L.1.C. Policies
Hypothecation of Goods
Other Intangible Securities
Stock and Book Debts
Personal Surety

Long Term Loans

of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Machinery

Mortgage of Property
Hypothecation of Articles
Hypothecation of Goods
Bank's Term Deposit Receipts
Assignment of L.1.C. Policies
Other Intangible Securities
Stock and Book Debts

Personal Surety

2,00,77,408.97
21,16,82,246.57
21,06,847.00
56,43,15,449.74
1.04,66,16,696.35
2,45,83,375.47
8,53,85,931.23

1,12,46,377.81

6,73,94,17,032.52

37,25,49,163.43
10,94,41,719.71
5,18,09,444.64
14,04,42,349.75
27.62,445.00
28,64,466.00

3,34,41,897.00
1,05,72,314.03

54,54,194.00
9,09,21,57,457.33
2,84,31,87,006.24
15,92,56,496.66

28,24,61,529.88
27,93,419.00

3,67,07,825.27

78,81,232.45
1,95,47,67,955.39

6,75,06,63,410.33

255.20

8,71,33,12,853.37

84,53,824.00
67,98,69,588.53

4,40,14,211.03

73,23,37,623.56

3,87,41,507.00
12,38,53,10,103.11

3,67,07,825.27

12,46,07,59,435.38

As per my report of Even Date

For, K. R. Kapadia & Co.
K. R. Kapadia Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

Chartered Accountants General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

MEM. No. 034962
PANEL No. 545
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Year No. of Paid up Reserve Other Reserves Deposits Advances Dividend Working

Members  Share Capital Fund & Funds (in %) Capital
1922 134 9,815 51,184 29,716 4.0 52,450
1932 1,170 1,48,320 30,885 11,200 12,84,645 7,84,236 7.0 15,14,950
1942 1,765 2,41,200 1,01,426 L3230 23,44,013 7,91,954  6.25 28,85,066
1952 2,603 3,90,550 2,50,302 1,67,500 77,61,846 35,99,330 6.25 89,87,237
1962 4,130 4,73,525 3,85,661 9,55,694 1,24,51,500 60,61,214 1,45,99,221
1972 10,772 17,62,300 12,09,384 28,67,217 5,02,08,397 2,77,35,841 9.0 9,94,96,171
1982 20,919 74,64,425 1,23,23,536 1,82,36,263 24,45,88,152 16,86,36,674  12.0 32,29,84,856
1992 39,350 291,28,825  6,82,33,268 18,19,74,439 1,13,21,06,147 79,22,02,655 120  1,63,72,39,366
2002 53,687  11,33,84,000 38,22,75,117 1,02,48,91,705 6,52,55,81,770  3,02,31,83,353  15.0  8,95,50,08,964
2012 73,987 44,4458,300 76,86,02,676 2,56,83,59,584 14,01,61,88,606 9,13,79,21,761 15.0  18,61,93,71,963
2014 81,193 49,73,08,900 86,15,97,140 2,83,42,35872 20,94,62,19,116 14,48,50,54435 15.0 26,88,42,20,168
2016 87,229 58,76,03,500 1,26,26,18,840 3,14,84,57,726 31,80,29,90,468 21,67,98,17,093  15.0 37,94,29,45,456
2017 87,480 61,39,04.400 1,42,36,36,246 3,33,91,23,422 36,67,51,57,819 22,05,23,30,673 15.0* 43,23,41,65,408

x difds Ale120l AHIa s2d] HdHel.
A= €iRel sallal ol HiRiell 2418 Hed ad g1, dal [SRii A= €6 HIRis T a.2u [S[dses.

* Proposed recommendation to Annual General Meeting.
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Regd. Central Office : "Vasudhara Bhavan", Timaliyawad, Nanpura, Surat - 395 001.
Tel.: (+91 261) 246 4621 to 4624 Fax : (+91 261) 246 4577 & 4592

email : info@spcbl.in Toll Free : 1800 233 7722 website : www.spcbl.in



