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AVl oislcll singeil
Distribution of Net Profit

The Bank has made a net profit of ¥ 33,43,60,025.59 for the year 2015-2016 and adding to that I 308.25 the
balance of last year's profit, the total profit for the current year comes to ¥ 33,43,60,333.84 which is

recommended to be distributed as under :

Particulars Rs. Ps. _ Rs. Ps.
Net Profit 33,43,60,333.84
Out of which to be transferred as per Bye-law No. 42 - B-1 to 7
Statutory Reserve 25% 15,67,41,580.85

(So that Fund will be of X 1,42,00,00,000.00)

To Education Cess
To Payment of Dividend

@ X 15/- per share held for the full year

(1.e.01-04-2015 to 31-03-2016) and X 1.25 per month

per share for the shares applied for and acquired

during the year.
To Charity Fund (Fund is ¥ 29,00,000.00)

To Investment Fluctuation Reserve
(So that Fund will be < 22,55,59,000.00)

To Building Funa
(So that fund will be X 71,00,00,000.00)

Out of which to be transferred as per Bye-law No. 42 C
To Contingency Fund

(So that fund will be ¥ 2,50,00,000.00)
To Centenary Celebration Fund

(So that fund will be % 2,00,00,000.00)
To Capital Reserve  (Fund is ¥ 1,19,00,000.00)
To Building, Furniture and Fixtures Maintenance Fund

(Fund is ¥ 1,50,45,000.00)
To Gifts and Presents to Members and Others Fund

(So that Fund will be < 3,30,00,000.00)
To Dividend Equalization Fund

(So that fund will be X 3,15,70,000.00)
To Propaganda Fund (Fund is X 82,25,000.00)
To Staff and Members Uplift Fund

(So that fund will be ¥ 10,00,000.00)

Profit Carried forward to next year's account

3,00,000.00
8,60,00,000.00

2,03,59,000.00

5,28,81,000.00

31,62,81,580.85

50,00,000.00

75,00,000.00

42,11,200.00

5,96,106.25

8,10,967.00

1,80,78,752.99

1,80,78,273.25

479.74




ollol U511 A2
Non Performing Assets

Ryd Aos A5 dleS2iiof) 319[eRIS1 Hovor 20as-20aueti | As per RBI guidelines, Bank's position regarding
adatl allet-ypglHlol A0l A=uiellHi 0qu-209891 [ NPA classification and provisioning for the year

afet| 2id ellei-y251Hl01 28A221efl [Ra[a l12 ovor 8. 2015-16, as compared to 2014-15, is as under :
(X amiai /T in lacs)
/ 209U4-1¢ ol 9tall Vid | 09¥-qU ol gei] 2d
Dd22tell HSR | Types of Assets As on. 31-q3-2016 | As an.31-03-201 5
Vidiell vl RSH | Vildloll iRl | 25
No. of A/cs. | Amount | No. of Alcs. | Amount
ofloi-y=siHlo1 234221 / Non-Performing Assets |
® 210i-22lesS AA2 / Sub-Standard Assets 26 1806.26 18 163.44
e siBegd A2 / Doubtful Assets 47 468.82 57 557.51
® dlA A2 / Loss Assets 120 138.85 139 163.23
sd eflei-u2s)3lol 23221 / Total Non-Performing Assets | 193 2413.93 | 214 884.18
® 221o5S ?}I?}Q%I | Standard Assets 11583 214344.24 11966 199736.64
5d 2101 / Total Advances | 11776 | 216758.17 12180 200620.82
5a [ER1el AR eflet-yzs51Hl01 18322461 251413 | | | |
1.1 % 0.44 %

% of Non-Performing Assets to Total Advance

oflai-U251HI01 el R1eSS AA2A el Rud Aes A4S As per RBI guidelines, provision for
dleSallell alRigNeN JHoRiz ofla-ys1Hlol A2 idlef] [ Standard Assets is also made mandatory in
NMaIdig GuRid elessS AAzAell M21dig vidis] uel saiig | addition to that of Non Performing Assets.
Sldie) 4 Yol dl. 33-03-2048 ol Aoy RIesS NAe2Ae] g5 |Accordingly, as on 31st March, 2016 the

T ¢co A 212 8. d2l WAU-2§ ol dicl| 2HA HeS dllal
y51HI01 AAA24 249 T a¥02. 30 diviell adaiaid pmvid] sl
8, Yoil A1A cll. 32-03-09F ol AY¥ dlad UshHPI VA2
idlell 5@ NI 20EE divicll 8, ¥ ¢. ¢ el 8.

provision for the standard assets is ¥ 890 lacs.
The Total Provision for NPA as on 31st
March, 2016 is ¥ 12799 lacs as against the
required provision of X 1472.37 lacs, which is
8.69 times more.

[&1R1e10] Eqaail adils?el [ Purposewise Classification of Advance
dl. 32-03-20a¢ ol ¥id §d [&R1el GiiSlg [Alder gl uHIRl QdilsRel ol Yo © :

Purposewise Classification of Advances as on 31-03-2016 is as under :

(X @mvisi [T in lacs)

/ g | uidiedl vl 25H
Purposes No. of A/cs. Amount
Wl [E1el / Agri. / Horticulture | =l =
dgl BeNo1 / Small Scale Industries | 2537 93877.98
A2/ Bela1 / Other Industries | 44 972.43
oveelloiel dulR / Wholesale Business 34 1405.01
€925 duI2 / Retail Business 56 | 1842.63 ]
d2i(C1s / Educational 205 1210.31
HSlel S ReldR [HESde] viEsH | 212101 / Construction/Repair of Property | 1911 14249 .68
levaReRAl vRlEd / Purchase of Articles 884 [ 7132.18 |
gdloil Asdell / Repayment of Debts 21 87 47
202192112 el laAiudal / Self-Employed and Professionals 127 4365.45
astol sdledl / Working Capital | 2359 7408242 |
Uil s1ReRIR / Others | 3598 17532.61
sd [Total | 11776 216758.1 J
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PRESENCE OF DIRECTORS IN BOARD MEETING & SUB COMMITTEEYEAR 2015-16
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To,

Auditor's Report

Allmembers

The Surat People's Co-operative Bank Ltd.
Surat.

| have been appointed as Statutory Auditor of your bank for the financial year 2015-16 vide Order
No.ASN/2460/J.four/273/year 2015 Dated: 08/07/2015 by the Hon'ble Registrar, Cooperative Society, Gujarat
State, Gandhinagar and as per provisions u/s 84 & 115(l) of Gujarat State Co-op Act 1965. We have completed
the audit as per the information provided by the bank during the course of audit work, | submit the attached
audited Balance Sheet of The Surat Peoples' Coop. Bank Ltd. as on 31" March 2016 and Profit and Loss
Account for the year ended on that date along with our Notes & patraks annexed there to and report that :

1.

b)

d)

| conducted my audit in accordance with
Auditing Standards generally accepted in
India. Those standards require that | plan and
perform the audit to obtain reasonable
assurance about whether the financial
statements are free of material misstatements.
An audit includes examining, on a test basis,
evidence supporting the amounts and
disclosures in financial statements. An audit
also includes assessing the accounting
principles used and significant estimates
made by the management as well as
evaluating the overall financial statement
presentation. | believe that my audit provides a
reasonable basis for my opinion.

Further | report that:

| have obtained all the information and
explanations which to the best of my
knowledge and belief were necessary for the
purposes of my audit;

In my opinion, proper books of account, as
required by laws applicable to bank have been
kept by the Bank, so far as appears from my
examination of those books:

The Balance Sheet and Profit and Loss
Account dealt with by this report are in
agreement with the books of account;

In my opinion the Balance Sheet and Profit and
Loss Account dealt with by this report comply
with the mandatory Accounting Standards
applicable to the Bank as well as various
directives/circular/guidelines from RBI, as
applicable to bank;

In my opinion, and based on information and
explanation given to me, none of the Directors
and/or office bearers are disqualified as on 31°
March 2016 from being appointed as directors
and/or office bearers in terms of provisions of
Co-Operative Societies Act, 1961 and rules
framed there under and as per Bye-Laws of the
bank;

The bank has been managed by the Board of
Directors as per provisions of Co-operative
Societies Act, 1961 and rules framed there
under and in accordance with the provisions of
Bye-Laws of the bank;

Place : Surat
Date : 30-04-2016

g)

J)

K)

)

PEOPLE'S BANK

The Board of Directors of the bank has
adhered to circulars/ resolutions and guiding
instructions received from RBI from time to
time;

The bank has adequately maintained SLR and
CRR as per RBl norms;

The Bank has classified the N.PA. based on
the guidelines issued by the R.B.l. and has
accordingly made the provision for the N.PA.

Advances given during the year to the
members of the Board of Directors and their
relatives are in accordance with the
instructions of RBI and as per provisions of the
Co-operative Societies Act, 1961 and rules
framed there under;

There are no instances or cases covered under
clause IX, X & Xl of Annexure-E (Audit Report
prescribed in Gujarati by RCS)

Report as per Co-operative Societies Act, 1961
(Part-l, Part-1l & Annexure A, B, C, Statement 1
& Patrak - 1 to 19) dated 30-04-2016 are
annexed hereto.

In my opinion and to the best of my information
and according to the explanation given to me,
the said accounts subject to MOC, read
together with the significant accounting
policies and other notes thereon give the
information required by the Co-operative
Societies Act, 1961 and other laws applicable
to the said bank in the manner so required and
present a true and fair view in conformity with
the accounting principles generally accepted
in India:
I. Insofarasitrelates to Balance Sheet of the
state of affairs of the Bank as at 31 March
2016;

li. In so far as it relates to the Profit And Loss
Account of the profit of the bank for the year
ended on that date.

For, Kunal Patel & Associates
KUNAL PATEL

Chartered Accountants
MEM. NO. 119599
PANEL NO. 511
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Balance Sheet As

As on 31-03-2015
Rs. Ps.

Ason 31-03-2016
Rs. Ps.

S\ Via €Y
Capital and Liabilities Rs. Ps. Rs. Ps.

75,00,00,000.00

55,36,55,200.00

1,00,08,22,748.00

48,70,00,000.00
1,19,00,000.00

2,75,86,381.25
24,25,00,000.00
97,86,00,000.00
19,50,00,000.00
16,82,95,000.00

14,88,00,000.00

36,78,70,173.00
11,19,201.00

1,54,80,799.00

HEIS AR ISl :
Authorised Share Capital :

(04,00,000 2R URIS 3. 900.004)
75,00,000 Share of Rs. 100/- each
MH21RAd A2 SN :

Subscribed Share Capital :

U¢,0€,034 A2 UAS 31. 900 ol (Y4,3€,UUR AR 2l citfoi])
58,76,035 Shares of Rs. 100/- each (55,36,552 Shares of Previous Year)

iScARA &Rl S2d
Held by Individuals

AESIZ] AeURARA ElIRRI 52l
Held by Co-operative Institutions

2172 A2S1221124 &Rl S2dl
Held by State Government

Rrd 55 el AHer) Ry :
Reserve Fund and Other Reserves :

[Ryd s5
Statutory Reserve

uid| [duais (slSe 2f0iaignAier 55)
Agricultural (Credit Stabilization Fund)

gHiRd 55
Building Fund

suled Ryd
Capital Reserve

[Sldses dlsadighglel ss
Dividend Equalization Fund

suid deli 2R [Ryd s5
Bad Debts Reserve Fund

Uid 24al ASHE Quli AN Rrd
eserve for Bad & Doubtful Debts

sl eR{R] AW Bxd
Investment Depreciation Reserve

gJocizeNoe sEsRPRARIe! (@X3dl
Investment Fluctuation Reserve

didol eH gosResAR SiRlelie’q 23d
Long Term Infrastructure Finance Reserve

2lelRiRHee Udlsle S5
Retirement Benefit Fund

o2 VIR0 [ QISHE A AR W2llg
Other Bad / Doubtful Assets Fund

Ryd 55 4. 24,2000, HIS
Reserve Fund for MMCB

58,76,03,500.00

1,26,26,18,839.65

65,71,19,000.00

1,19,00,000.00

3,09,57,893.75
30,13,00,000.00
97,86,00,000.00
19,50,00,000.00
20,52,00,000.00

14,97,00,000.00

42,54,33,000.00
11,19,201.00
1,54,80,799.00

75,00,00,000.00

58,76,03,500.00

4,19,86,29,502.25

2A=2d1n) 41210 &g 21211 / Carried Forward

58,76,03,500.00

{11




RO RN

At 31st MARCH, 2016
As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps. Rs. Ps.
2SS :
Cash :

&12l Bur dall Rxd des 2His dlesall, 222 Aes 24His dlosal, 2y
AESIZ) Glos Aol HERIRL AESIZ] HoSIHI Hal HeR] H|o2] RoS|H|
On hand and with Reserve Bank of India, State Bank of India,

State Co-operative Bank, Central Co-operative Bank and
Other Notified Banks

() &1l Bu
14,53,27,320.00 (i) On Hand 16,71,89,624.53
(2) g &eN
1,28,24,27,609.49 (i) Current Deposits 1,48,22.89.411.65
(3) Hed] el
1,54,73,21,097.00 (i) Term Deposits 2,03,18,09,889.00 3,68,12,88,925.18

Hor| Hos)Hi [Ads :
Balances with other Banks :

(q) 21g el
11,75,88,180.21 (i) Current Deposits 19,38,94.,064.86

(R) ofRud Ael
(if) Saving Deposits -

(3) ¥ed] &en
90,31,80,299.00 (iii) Term Deposits 63,47,80,799.00  82,86,74,863.86

25| Yed Vel 519 Yid 254 :
- Money at Call and Short Notice : s

3,99,58,44 505.70 =212d10) 2412100 @ 21211 / Carried Forward 4,50,99,63,789.04

12]



Balance Sheet As

As on 31-03-2015 @S\ via €9 As on 31-03-2016
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. Ps. Rs. Ps.
4,19,86,29,502.25 4210 241210 Gici [ Brought Forward 58,76,03,500.00

HoR| SS) dell Ry :
Other Funds and Reserves :

enlel s
29,00,000.00 Charity Fund 29,00,000.00
U2 S5
82,25,000.00 Propaganda Fund 82,25,000.00
dice] Bevaell 55
90,00,000.00 Centenary Celebration Fund 1,25,00,000.00
sfoeocvfory 55
1,82,00,000.00 Contingency Fund 2,00,00,000.00
gHRd, sloli, [Ssu, 2AGINn S5
1,50,45,000.00 Building, Furniture and Fixtures Maintenance Fund 1,90,45,000.00
sHuR] dan 2ieiREle BsY 55
148.00 Staff and Members Edu. Uplift Fund 1,89,033.00
ACIRAE) el AHorllel AAPIIE S5
2,25,70,000.00 Gifts and Presents to Members and others Fund 2,87,88,800.00
221o5S LA AR Woldie
8,35,00,000.00 Contingent Provision against Standard Assets 8,90,00,000.00 17,66,47,833.00 4,41,10,76,566.40

yuRy olel RIval ARIER] vl :
Principal / Subsidiary State Partnership Fund Account :

HERIRR) AESIZ] Ulosall RMISIN Hie
For Share Capital of Central Co-operative Bank

Wd [duyais vlais g(se HsuilRAlell 204SIn Hi2
For Share Capital of Primary Agricultural Credit Societies

o] HSUIRAle| Q2 (IS HIS
For Share Capital of Other Societies e

4,35,80,69,650.25 =e=a1m 4112100 @¢f 21211 / Carried Forward 4,99,86,80,066.40




RO RN

At 31st MARCH, 2016
As on 31-03-2015 Ficdsd via dgl As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps. Rs. Ps.
3,99,58,44,505.70 4=d1mn) 41210 @il [ Brought Forward 4,50,99,63,789.04
2SO :
Investments :
(Q) HERARR! Aol 2Iv2 A5 1R41] VKot RAIH
6,70,53,37,599.30 (i) In Central and State Government Securities (At Book Value) 10,55,14,67,691.60
eiRlles [SHd
Face Value 10,37,34,00,000.00
U2 [SHd
Market Value 10,47,72,01,327.00
R) Vo2 22| viHletdll2lRA1HI
Eii} in Other Trustee Securities -
eiRllels [SHd
Face Value
YR [SHd
Market Value
(3) AesIB| 2ieURAel A)Hi
1,72,100.00 (ii1) In Shares of Co-operative Institutions 1,72,100.00

4,89,01,060.00

17,60,75,000.00

(¥) o=l 2SI
(iv) Other Investments

oIS AeIRAMI HEC] &Rl
F. D. with Financial Institutions

SA101i(S21 AeIRAHI 1SRN
Investment with Financial Institutions

Ve aell AleAH AS1eN
Investment with Public Sector Undertakings

yuRl-oflel 212l HIRIER] SS9 2S1e :
Invest. out of the Principal / Subsidiary State Partnership Fund :

ol 2141 [ In Shares of

(Q) HERIRE AESID] Glos)
(i) Central Co-operative Banks

() Wdl [duais vielks sise HsullRA)
(i) Primary Agricultural Credit Societies

(3) Aol HSUIIRA)
(il) Other Societies

4,89,01,060.00

10,00,00,000.00 10,70,05,40,851.60

10,92,63,30,265.00

2410 2419100 d¢f 21211 / Carried Forward

15,21,05,04,640.64
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Balance Sheet As

As on 31-03-2015 @S\ via €9 As on 31-03-2016
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. Ps. Rs. Ps.
4,35,80,69,650.25 4=2cliv) 241210 Gici [ Brought Forward 4,99,86,80,066.40
2IyRN Aol Aol YHIdRH) :
Deposits and other Accounts :
yed! el
19,24,94,12,878.52 Term Deposits 23,38,09,23,869.99
(H) clSdAe)
Of Individuals 23,10,49,83,563.08
(0f) HE=IRE 246SR] Vlesel]
Of Central Co-operative Banks ---
(S) 2HoRl HSUNRHIA]
Of Other Societies 27,59,40,306.91
oRId 2R :
5,02,49,68,495.35 Saving Deposits : 6,09,06,00,020.39
(2H) cllScRAle)
Of Individuals 6,04,63,26,096.56
(0f) *HERREl RAESIZ] Aeslal]
Of Central Co-operative Banks -
(S) o> HsullRA)e])
Of Other Societies 442 73,923.83
g 2A/e)
2,09,28,00,584.55 Current Deposits 2,33,14,66,577.20
(RH) clScRAG])
Of Individuals 2,30,61,00,574.18
(0f) HE2IRE AESI2] Kos)a)
Of Central Co-operative Banks e
(S) Aol HSUIRH\A)
Of Other Societies 2,53,66,003.02 31,80,29,90,467.58
SId ol 25| Hediell el
) Money at Call and Short Notice : .
30,72,52,51,608.67 =21=diom 2412100 dgl 21211 / Carried Forward 36,80,16,70,533.98
Fixed Deposits T 9,28,11,77,834.92 Monthly Income Scheme Deposits I 14,43,04,262.31
Vasudhara Deposits ¥ 30,73,70,994 .27 Vasudhara Pension Plan Deposits 3,43,000.00 [ |
Cash Certificates T 13,35,30,45,416.70 Vasudhara Tax Planning T 29,46,82,361.79




PEOPLE'S BANK

At 31st MARCH, 2016
As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps.  Rs. Ps.
10,92,63,30,265.00 =d i) =A1210 dlicll [ Brought Forward 15,21,05,04,640.64
[ERie :
Advances :
Q) 25| yedell diet, 521 5[5, AdrgISe Vel
deldd [Gidl Us)
8,43,13,67,878.46 (i) Short term loans, cash credits, overdraft and
hills discounted * 8,66,47,30,698.90
of which secured against
(4) A2SI2] AHa A=l vHla1d21RAlel diRel AR
(@) Government and other approved securities 79,26,995.64

()  AHo?l diRdlds vHletofl2)Alell diRel 241
(b)  Other tangible securities

(5) o] vHlo1oll2RA) 2413
(c) Other securities

(S) HHellRisalls (vd vHlal)
(d) Unsecured (Surety)

Buell [ER1 US)
of the advances above

RSd=A Uil Aell 254
Due from individuals

Hed dlld] =254
Overdue

HEING SUIct el ASHE QY|
Considered bad and doubtful

1,83,12,80,108.64

6,81,43,54,714.44

1,11,68,880.28

8,66,47,30,698.90

13,76,52,781.89

253.31

19,35,76,98,143.46 212410 2412100 del 21211 / Carried Forward

15,21,05,04,640.64

* [@hi2s sucilRAlel S2dl T Q,24,0,¢E,02.0C dll [ERI0l 21lEd

* Inclusive of 1,25,20,86,722.09 advanced to Limited companies.
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Balance Sheet As

As on 31-03-2015
Rs. Ps.

S\ Via €Y
Capital and Liabilities Rs.

Ason 31-03-2016
Rs. PS. Rs. Ps.

30,72,52,51,608.67 A=2c10) 241210 dicil [ Brought Forward

520

Borrowings :

(q)

(1) From Reserve Bank of India / State / Central Co-operative Bank

Rrd dlos 24is dlosall/loval/HeRRel A6SI12) AosHiell

() 25| Yedell dlet, 2ASS AV, AHidRgIS2 US)
(A) Short term loans, Cash credits and

Overdrafts of which secured against

(Q) 2U2SI12] Aol Al Hioe] yHletol|21RAle| diRel 413
(i) Government and other approved securities

() VHorl diRdlds ovHletdlI2lRAIa diRRl A
(i) Other tangible securities

(0f) HE2H HEdioll dlet US)
(B) Medium term loans of which secured against

(Q) ARSI Aol Aol Hio vHladl2RAlell diRel A1
() Government and other approved securities

() el dRdlds vHledf|2Alell diRel 24
(i) Other tangible securities

() @icil Yedeil ciet Us]
(C) Long term loans of which secured against

(Q) 2A2SI2] Al o>l Hio yleidf2lRAell diRRl 241
() Government and other approved securities

() WoRl dirdlds oviHletRlI2lRAlel diRRl A4
(i) Other tangible securities

36,80,16,70,533.98

30,72,52,51,608.67 =2i=aion 2412100 @gf 21241 / Carried Forward

36,80,16,70,533,98




PEOPLE'S BANK

At 31st MARCH, 2016

As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps.  Rs. Ps.
19,35,76,98,143.46 42d 1) A1210 dlicll [ Brought Forward 15,21,05,04,640.64
() e Hedoll dlo Us) *
89,82,93,762.11 (il) Medium term loans * 73,04,45,317.80
of which secured against

() ARSIZ] Vol o HioR] cvHle1d21Alell diRRl AM
(a) Government and other approved securities 1,14,14,919.00

(1)  AHor] didlds vidleiofl2RAlel diRRl 24

(b)  Other tangible securities 65,46,69,312.79
(5) Ao vHlafl2)A] AR
(c) Other securities 5.41,92.625.00
S)  AHellRsAS (Mdvleat)
d) Unsecured (surety) 1,01,68,461.01

Buail [ER101 US)
of the advances above

s uiRell dell 25¥
Due from individuals 73,04,45,317.80

Hed dld] 25%
Overdue 37,02,585.61

HEING SOIct el ASHE AR
Considered bad and doubtful 56,824.00

(3) diofl Yedell cliet Us) **
10,65,47,51,630.13 (iii) Long term loans ** 12,22,19,80,584.50

of which secured against
(RA) ASI2] AHal o Hiorl oyHlodf|2)Alell diRRl 24

(a)  Government and other approved securities 64,90,551.00
(1)  AHorl dizdlds ovHla1dfI21Alall diRel A%

(b)  Other tangible securities 12,15,41,63,425.36
(5) o=l av¥letofl2]RAl 2413

(c)  Other securities 6,13,26,608.14

S) VeSS (vdovlet)
ED% Unsecured (surety)

Bueil [ER10] US)
of the advances above

RlSciRA) uiel) dell 254

Due from individuals 12,22,19,80,584.50
£d dld] 254
verdue 7.92.87,808.19

AEING SUict ol ASHE Q)
Considered bad and doubtful -

30,91,07,43,535.70 ==din) 2112100 d@gf 2121 / Carried Forward 15,21,05,04,640.64

*lafes sudflailel s2al T ¥,ug,09,¢c0.32 o [ER121 21&a *Inclusive of T 4,56,01,897.32 advanced to Limited companies
**lafes susfledlal s3al T q,09,03,5%,0cc.c5 o Bl 24&d ** Inclusive of T 1,72,73,44,788.94 advanced to Limited companies




Balance Sheet As

As on 31-03-2015 @S\ via €9 As on 31-03-2016
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. Ps. Rs. Ps.
30,72,52,51,608.67 4=2d1v) 241210 Gic2i [ Brought Forward 36,80,16,70,533.98

() 22 dos His dlesaypiel)
(2) From State Bank of India

() &5l Yedell diat, 2AsS A, AldrgISe US]
(A) Short term loans, Cash credits and

Overdrafts of which secured against

(Q) *2SI12] 2Hal ARl Hiod vHletl|2RAIel diRel 241
() Government and other approved securities

() Vo2l didlds ovHletll2)RAlal diRRl A41A
(i) Other tangible securities

(0f) e Hedel] Clol US)
(B) Medium term loans of which secured against

() ARSIZ] Aol 2ol Hiol vHo1|2RAIel dIRel A1
() Government and other approved securities

() Vo> diRdlds cvidletafl2Alell diRel 24N
(i) Other tangible securities

(5) @ioll Yedell diet Us)
(C) Long term loans of which secured against

(Q) 2A=SI2] Aol Vorl Hioel vHle1df2RAIel diRel 24
() Government and other approved securities

() VHoR didlds ev¥letdfl2Alell diRRl 241N
(i) Other tangible securities

30,72,52,51,608.67 =21=2d10 2412100 del 21211 / Carried Forward 36,80,16,70,533.98.




PEOPLE'S BANK

At 31st MARCH, 2016
As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps.  Rs. Ps.

30,91,07,43,535.70 4=dimn) 241210 @il [ Brought Forward

(¥) [Ssled dldf :

7,76,68,442.51 (iv) Decretal loans :

HEING SOId Vel ASHE AR

Considered bad and doubtful 1,

HNAUIN oY :
Interest Receivable :

() 5SS doeee dlol ANs516e

()  Funded Interest Loan AC

(R) S5s oo AHd2515 A51B2

(i) Funded Interest OD AC

(3) Hedl amel ARl dia Ye] @lir Hndlef oIS

36,35,586.33 (i)  Interest Reveivable on FD Loan

(¥) RISle) U2 UISA @Y ¥ Hodlg] viis)

9,86,60,491.50

38,27,491.36

3,21,606.00

17,14,088.00

1,54,16,285.60

15,21,05,04,640.64

21,67,58,17,092.70

21,26,55,961.00 (vi) Interest accrued but not due on Investment 26,83,46,164.00
(4)  Hed dldd @y AR BotiHd (AR €Il Hevor)
27,19,44,489.43 (v)  Overdue Interest Reserve (As per Contra) 23,88,26,926.18  52,46,25,069.78
& Us)| eivd Suid el AsHE AR
Of wich Considered bad and doubtful of recovery 98,12,221.76
31,47,66,48,014.97 2u2dim 2112101 @gl 21211 / Carried Forward 37,41,09,46,803'12-




Balance Sheet As

As on 31-03-2015 @S\ via €9 As on 31-03-2016
Rs. Ps. Capital and Liabilities Rs. Ps.  Rs. Ps. Rs. Ps.
30,72,52,51,608.67 4=2d1v) 241210 Gic2i [ Brought Forward 36,80,16,70,533.98

(3) =2AYY U2SIR U2
(3) From State Government

() 25 Hedell diel, 2155 AM, VHld=gISe US|
(A) Short term loans, cash credits and overdrafts of e

which secured against

(Q) 242512] 2Hel Al Hicel vHlo1d(|2]Alell diRel 2413
() Government and other approved securities

() ARl diRdllds ovHla1dl|2]AIel diRRl 24K
(i) Other tangible securities

(0f) HERR Yedell dlet US)
s (B) Medium term loans of which secured against -

(Q) 21RSI2) AHal AHer] HioR] vH|e1ol|2)RAlel diRel 24
(i) Government and other approved securities

() Aol diRdllds vlad2RAlel dizel A
(i) Other tangible securities

(5) diofl Yedeil dlet US]
- (C) Long ferm loans of which secured against =

(Q) 212SI2] 2Hal ARl Hio®] vH|e1ol|21RAlell diRel 2413
(i) Government and other approved securities

() AHerl diRdllds vidlotdll2lRAlal dirRl 243
(i) Other tangible securities

(¥) ViR S2M :
(4) Loans from other sources : —

[Gi@i 512 sds2ld :
59.89.735.06 Bills for Collection : 46.,00.691.90

(1) ol [t Rilduia wiv))
(Being Bills Receivable as per Contra)

AMAHIedl &dId] -
- Branch Adjustment : e

Hed dldd @iy AR HetHd (RAM el v o)

27,19,44,489.43 Overdue Interest Reserve (As per Contra) : 23,88,26,926.18
SAAIUI% I -

22,74,33,067.97 Interest Payable : 4,96,58,111.70

31,23,06,18,901.13 2=d100 2412100 @¢f 21241 / Carried Forward 37,09,47,56,263.76

(21



PEOPLE'S BANK

At 31st MARCH, 2016

As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps.  Rs. Ps.

31,47,66,48,014.97 A=dI10) AH12101 dic2ll [ Brought Forward 37,41,09,46,803.12

[Cici RHlduid :
59,89,735.06 Bills Receivable : 46,00,691.90

(RAR] GivA [GiIR] S1R SAS2Aet UHIR))
(Being Bills for Collection as per contra)

RAMMHIel] &didl -

Branch Adjustments : -

gHiIRd (ER11R1 YlIE) :

12,57,25,300.00 Premises (after Depreciation) : 23,62,94,350.00

2RIl dell ¥SdR (ERlIRI YiIE) :

6,35,02,300.00 Furniture and Fixtures (after Depreciation) : 6,99,36,150.00

31,67,18,65,350.03 =4=2dim 211210 @el 2141 / Carried Forward 37,72,17,77,995.02




Balance Sheet As

As on 31-03-2015
Rs. Ps.

sl Via Eg: Ason 31-03-2016
Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.

31,23,06,18,901.13 A=2a10) 241210 dic2ll /[ Brought Forward 37,09.47,56,263.?6.

2HoR] YAIHEIRIRA) :
Other Liabilities :

4,39,85,050.75

1,57,76,371.40

19,08,40,418.00

2,22,93,885.00

4,66,44,000.00

30,32,67,600.00

40,50,951.00

3,17,92,446 48

ISddIuI [G1c)
Bills Payable

Buls of 2d [Sldses
Unclaimed Dividend

22 Hi2ell aalgf
Provision for Taxation

2Ad11 221 Hi2al) Moiglef
Provision for Service Tax

MICR sdlai2]a1 21124 U2 2l .S) 2721 .ol a21dig
Provisions for TDS Rec. On MICR Clg. Proc. Charg

Aolol Olos s(Se dsdldighielet 55
Urban Bank Credit Equilisation Fund

200> AsIBe2
Suspense Account

disd sdla2ol
Local Clearing

yaeel vdiveld] dlet A1s1Bee (calieve yslsael)
Sundry Liabilities L/IN AC (Interest Capitalization)

Y20 vdIGEIZ] AldRgls A5IBo2 (llve] ySls2el)
Sundry Liabilities O/D AC (Interest Capitalization)

[SsS 221 vdIuEglR)
Deferred Tax Liabilities

HEd] anelell el Y &S] A,
TDS on Term Deposi Interest

HEE‘.LEL?I
Other Sundries

3,62,57,445.83

1,79,93,950.00

22,62,69,925.00

2,33,69,385.00

13,06,961.00

30,32,67,600.00

3,21,606.00

17,14,088.00

5,75,64,655.00

6,05,68,747.89

2,86,22,110.89

75,72,56,474.61

31,88,92,69,623.76 2A=din) 1210 @gf 21211 / Carried Forward

37,85,20,12,738.37




PEOPLE'S BANK

At 31st MARCH, 2016
As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets RS. Ps.  Rs. Ps.  Rs. Ps.
31,67,18,65,350.03 A=dI0) 41210 dicll [ Brought Forward 37,712,17,77,995.02
o> RSP :
Other Assets :
ANSdloR gosHesA el ElslA>Y Blsauid
25,80,37,518.57 Advance Income Tax & TDS Recoverable 29,33,20,737.58
disd sdlRA2lol
39,202.00 Local Clearing 39,182.00
24211Be]] /saAd eiig, dil deil Heey viRl
37,59,725.00 Advance payment for Rent, Insurance and Other Expenses 28,53,134.00
2laslel, UlRe ASA dall 24«2 [SUlDse
34,60,277.00 Deposits for Telephone, Post Office and Other Deposits 38,98,504.04
B
26,45,390.00 Stamps 35,01,793.00
S9I AHAWEHR
11,13,642.65 Cash Embezzlement 11,13,642.65
Hedl anelell iy U2, AldR slegise dal uisleld 51 u2
cell MICR Wa=iTol 1=t uR 21.s1A21. drid ddiefl ois]
17,08,519.00 T.D. S. recoverable on Term Deposits Interest, 13,06,961.00
Service Contract and Professional fees &
MICR Processing Charges
Risy2E] (sullbse - (NSDL)
10,00,000.00 Security Deposit - (NSDL) 10,00,000.00
Risyf2e] [sulbse - (CCIL)
12,96,30,000.00 Security Deposit - (CCIL) 12,96,30,000.00
allei-BlS5Suid Sl-AAls@RRA UisyR Hise siHe] «ivi (APMC Br.)
42 87.624.00 Non-Refundable Fee - APMC Branch 41,57,696.00
S vildl U2 did Adl Uil AR ¥ Hdlell OS]
10,70,613.64 Demat Charges recoverable 8,96,030.37
[S5S 2ai JRAe
19,09,000.00 Deferred Tax Assets 10,41,000.00
Jielell Alssie 22)s
05,82,063.50 Stock of Silver Coins 91,25,452.50
o2
8,70,35,694.03 Others 1,26,88,449.38
32,17,71,44,619.42 2=d10) 2412100 de 21211 / Carried Forward 38,18,63,50,577.54




Balance Sheet As

As on 31-03-2015
Rs. Ps.

@S\ via €9

Capital and Liabilities Rs. Ps.

Ason 31-03-2016
Rs. PS. Rs. Ps.

31,88,92,69,623.76

21,23,84,666.67

50,02,82,157.00

2A2d10) 241910 @il [ Brought Forward

2laRf 2ul Ficold uRd s AIsYBIE] (AR Yovor)
Secu. Deliverable under Reverse Repo (As Per Contra)

o1S] Vol ojSilet
Profit and Loss :

uIe9Gl adetl 2A=d2ll Y Oiell ois)

Profit as per last year's Balance Sheet 50,02,82,157.00
g @ d&uel)

Less : Appropriations 50,02,81,848.75
adl @ AG Aldell 1S

Add : Current Year's Profit

HISFHS YdIHEIR]RA ¢
Contingent Liabilities :

2HNd] vigeR)Al U2 Bad] oydivie|2)eA)

For Guarantees / Letter of credit issued 37.86.77,066.00
2Ho?)
Other (DEAF) 5,22 44 127 41

Note : Previous year's figures have been regrouped / reclassified wherever
necessary so as to make them comparable with current year's figures.

37.85.20.12.738.37|

308.25

33,43,60,025.59  33,43,60,333.84

32,60,19,36,447 .43 sd 2A=a10 / Total 38,18,63,73,072.21
As per my report of Even Date
For, Kunal Patel & Associates
KUNAL PATEL Ashok Dalal  Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

Chartered Accountants
MEM. NO. 119599

PANEL NO. 511

General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager




At 31st MARCH, 2016

As on 31-03-2015 Fcasa via del As on 31-03-2016
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.
32,17,71,44,619.42 A=2d10) AH12101 dic2ll [ Brought Forward 38,18,63,50,577.54
2laRi 2u)
21,23,84,666.67 Reverse Repo ---
2laRi 21 Zidold vizled AIsYBIE] (A Yvoi)
21,23,84,666.67 Security Purchased under Reverse Repo (As per Contra)
E1dl U2 UNd S3d oflol-0Gife5] -804 ) :
22,494 67 Non-Banking Assets acquired in satisfaction of claims : 22,494 67
o15) el ofSAlef
Profit & Loss :
32,60,19,36,447 43 sd 2#=aq10 / Total 38,18,63,73,072.21
President Mukeshchandra N. Gajjar Mukesh C. Dalal
Aghlt V. Gﬂndhi Jagdishchandra S. Mehta Sanjiv N. Tamakuwala
Vice President Narendra M. Gandhi Amit D. Gajjar
Sunil K. Modi Jayvadan N. Bodawala Pravinchandra P. Modi
Managing Director Jayvadan T. Jariwala




Profit & Loss Account

As on 31-03-2015
Rs. Ps.

v

Expenditure

Ps. Rs. Ps. Rs. Ps.

Ason 31-03-2016

1,90,26,23,272.62
32,22,83,296.61
23,850.00

2,44 40,753.27
56,68,495.65
53,41,837.61
30,45,166.00
2,92,10,313.66

1,49,53,692.74

10,68,35,152.86
4,36,848.00

16,11,65,907.00

18,80,00,000.00

yell, s [d. yRe] ey
Interest on deposits, borrowings etc.

UdIlR, ™22l a2l Wildse2 S5
Salaries, Allowances and Provident Fund

[S2s22) 2Hal 2¢ellfeis 2Rildell 2Aeilell S a2 o4eal
Directors and Local Committee Members fees and allowances

Mg, 2531, di), aige [d.
Rent, Taxes, Insurance, Lighting, etc.

siRiel vizl
Law charges

diR, euld 24 2lGs)e vl

Postage, Telegrams and Telephone Charges
AHse s

Audit Fees

Fasd 2idlel eRiiR)

Depreciation on property

22loi2], euHRll el vgRvivR [dol2
Stationery, Printing and Advertisement efc.

[Cleitifos21 22521Mdlell ARl 242id] AasedsHi 2A1dd] vile
Loss from sale of or dealing with Non-Banking Assets

2ol ufRf

Other Expenditures

211Gl clofl glosH 2

Income Tax in Respect of earlier Year
2215 Aoyde] Ysaell

Staff Gratuity Paid

S EEEE
Provision for :

gJosHe s

Income- [ax

sisseaioll ai2icig
Provision for Deferred Tax
w21u quli Exd ss

2,38,18,91,194.61
38,60,42,989.09
24,000.00
3,71,02,688.74
60,92,972.99
46,40,619.47
33,95,000.00
4,13,96,407.20
1,27,38,344.31

12,03,32,799.16

22,50,00,000.00
1,58,99,400.00

8,87,90,113.93 Bad Debt Reserve Fund 9,90,13,817.00
diol e¥ dosResuR SiRlctie’) Ryd
3,13,00,000.00 Long Term Infrastructure Finance Reserve 4,34,33,255.00
221055 HSAMd) AN HISBS Nojale
2,33,00,000.00 Contingent Provision against standard assets 55,00,000.00
2lelRiee veflsle 55
2,8581,182.00 Retirement Benefit Fund 7,06,84,175.00
AR oI5|
50,02,82,091.83 Net Profit 33,43,60,025.59
3,43,62,81,973.78 SIS A=2d10 / Total 3,74,75,47 688.16

As per my report of Even Date
For, Kunal Patel & Associates

KUNAL PATEL
Chartered Accountants
MEM. NO. 119599

Ashok Dalal Mayank Baxi

PANEL NO. 511

Sanjay Sawal
General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

Mukesh Patel Dr. Jatin Naik

(27



For The Year Ended 31st MARCH, 2016

Ason 31-03-2015

RS. Ps.

HIUS
Income Rs. Ps.

Ason 31-03-2016
Rs. Ps. Rs. Ps.

54,12,34,328.48

31,56,24,088.21

1,41,396.00

2,24,52,82,057.07

1,24,82,843.93

3,21,87,250.00

6,76,81,585.09

22,16,48,425.00

2|y A4 [SSIBe2 :
Interest and Discount :

2A=512] S51PI9] clley

Interest on Government Securities

JodeHoa] Rl c2ll Vel ity

Interest on other Investment & other interest

(SesIBo2

Discount on Bills Discounted

[ErRINe] iy

Interest on Loans and Advances

sfH2i01, deld +a edid)
Commission, Exchange and Brokerage

21612 Aol Elof
Subsidies and Donations

(Heitles o1 24252 d el dAIRHIE] HOE) ois)

Income from Non-Banking Assets and
profit from sale of or dealing with such assets

RISl U2 HNE oiS) (i)

Profit on sale/redemption of Investment (Net)

eHod| 2H|dS
Other Receipts

2loASR
Transfer from :
215 Aovefel 55
Staff Gratuity Fund

68,41,17,925.63

30,00,11,291.49

2,66,50,57,588.16

1,33,37,345.92

1,66,04,356.00

6,84,19,180.96

3,43,62,81,973.78

sd 2u=ai0 / Total

3,74,75,47,688.16

Pravinchandra P. Jariwala Directors

President

Mukeshchandra N. Gajjar

Ashit V. Gandhi Jagdishchandra S. Mehta

Vice President
Sunil K. Modi

Narendra M. Gandhi
Jayvadan N. Bodawala

Managing Director Jayvadan T. Jariwala

Mukesh C. Dalal
Sanjiv N. Tamakuwala
Amit D. Gajjar
Pravinchandra P. Modi
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2.

NOTES ON ACCOUNTS AND

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION:

The accompanying financial statements are prepared on the historical cost basis, in accordance with normally accepted accounting principles on going concern
basis and conform to the statutory provisions and practices prevailing within the co-operative banking industry in India.

The Bank's accounts and operations are governed by the present Byelaws, provisions of The Gujarat State Co-operatives Societies Act, 1961 and Banking
Regulation Act 1949 (as applicable to co-operative Societies) & rules made there under and guidelines of regulating authorities and Reserve Bank of India.

The Bank is operating its banking activities through Central Office, its 25 Branches and separate Demat segment.

SIGNIFICANTACCOUNTING POLICIES
FIXED ASSETS:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Fixed assets are capitalized at cost inclusive of legal and/or

installation expenses.

Non-refundable deposits paid for acquiring the Lease Hold Premises is being amortized over the period of Lease. Capitalized expenses incurred on leasehold
assets is capitalized separately and depreciation is provided on such assets at WDV method (except on computers).

Depreciation is charged for the whole year on new and existing assets over the estimated useful life of the fixed assets on written down value method at the
following rates on all assets, except computers. As per guidelines of Reserve Bank of India depreciation on computers is provided at flat rate of 33.33%.

Nature of Assets  Rate of Depreciation in Current Year.
| Premises 10.00 % (WDV)

i Furniture & Fixtures 10.00 % (WDV)

i Equipments 15.00 % (WDV)
INVESTMENTS:

In accordance with the RBI Guidelines, Investments are classified into (i)
‘Held to Maturity' (ii) "Held for Trading' (iii) ‘Available for Sale' categories
(hereinafter called 'categories'). Also, investments are further classified
and disclosed in Balance Sheet under five groups — Central & State
Government securities, other approved securities, shares, other
investments with financial institution and other investments with PSUs.

Basis of Classification:

Securities that are held principally for resale within 90 days from the date of
purchase are classified as “Held for Trading”.

Investments that the Bank intends to hold fill maturity are classified as
“Held to Maturity”. These are carried at acquisition cost unless it is more
than face value, in which case the premium is amortized over the period
remaining to maturity.

Securities which are not to be classified in above categories are classified
as “Available for Sale”.

An investment is classified in any of the above categories at the time of its
purchase.

Valuation of Investments:

Investments under Held to Maturity' category: These are carried at
acquisition cost and not marked to market. Any premium on acquisition is
amortized equally over the remaining period of maturity of the security on
straight-line basis. Such amortization of premium is transferred to Premium
paid on Investment Amortized A/c in Profitand Loss Account.

Individual scrip classified under "Held for Trading' and "Available for Sale'
category: The valuation of investments held under available for sale
category is determined security/script wise as per RBI guidelines and in
accordance with methodology and value determined by Fixed Income
Money Market and Derivatives Association of India (FIMMDA) and Primary
Dealers Association of India (PDAI).

Each security is revalued at the market price or fair value determined as per
Regulatory Guidelines and only the net depreciation of each group for each
category is provided for and net appreciation if any is ignored. On provision
for depreciation, the book value of the individual securities remains
unchanged after marking to market.

Investments are classified as performing and non-performing based on the
guidelines issued by RBI. (Income Recognition and asset classification
norms).

ADVANCES:

Advances are shown in balance sheet at its actual out-standing balances
and Provisions for PA and NPAs are made on the basis of asset
classification & provisioning requirements under the prudential norms laid
down by the Reserve Bank of India from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:

The bank's policy is to ensure that the balance in provisions, specific funds
(provisions) and assets are adequate to cover the probable out-flow of any
expenses/liabilities and total principal amount outstanding in respect of all

Nature of Assets  Rate of Depreciation in Current Year.

iv Motor Car
v Computers

15.00 % (WDV)
33.33 % (SLM)

Non - Performing Advances, as also all other contingencies including Un-
serviced and doubtful Investments and accordingly recognizes the
provisions only when a reliable estimate of the amount of the obligation can
be made.

. STAFF BENEFITS:

Provident Fund : Eligible employees receive benefit from Provident Fund,
which is defined contribution plan. The contribution made by Bank is
charged to Profit and Loss Account. The Bank has no further obligations
under the provident fund plan beyond its monthly contribution.

Provision for Retirement Benefit Fund : As per consistent policy
adopted by the Bank, every year the provision for retirement benefit has
been made out of profit by transferring the appropriate amount to specific
(earmarked) reserve fund as considered appropriate by the management.
Further, Payment of actual amount of obligation on retirement benefit to
eligible employees is made out of such specific reserve fund during the
year.

Staff Gratuity Fund : The bank has entered into an agreement with LIC of
India to pay Staff Gratuity at the time of Retirement of the employees. "The
Surat Peoples co op Bank EGGS Trust is Formed in compliance with said
agreement for payment of Staff Gratuity premium under Employees Group
Gratuity Scheme to LIC of India.

. PROVISION FOR TAXATION :

Income tax expense is accrued in accordance with AS 22 —'Accounting for
Taxes on Income” which includes current taxes and deferred taxes on
estimated basis.

Deferred income taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal
of timing differences of earlier years. Impact of unrecognized past deferred
taxes due to differences between past taxable income and past accounting
income has been reflected and charged to Profit & Loss Accounts,
Deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available.
Current year taxes are determined in accordance with the prevailing tax
rate and tax laws on estimated basis. Deferred Tax Liability (Net) as on
31/03/2016 is as under.

(¥ Lacs)
Deferred tax | Current Year Deferred tax
: (Liability) / | (Charge) / Credit | (Liability)
Particulars Assets to profit and | Assets as on
opening loss account 31/03/2016
Difference Between book 19.09 (8.68) 10.41
depreciation and depreciation
as perincome tax.
Special Reserve u/s 36(1)| (425.34) (150.31) (575.65)
(viii) of income TaxAct 1961
Deferred Tax Liability (Net) (406.25) (158.99) (565.24)
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7. REVENUE RECOGNITION:
1. Interest income is recognized in Profit and Loss account on accrual basis except interests on Non Performing Assets
(including overdue bills) & Non Performing Investments are recognized on realization basis, as per RBI Guidelines.
2. Commission, dividend & locker rentincome are recognized on realization basis.
3. Insurance claims are recognized on cash basis

ll. NOTES ON ACCOUNTS:
1. CAPITAL TO RISK-WEIGHTED ASSET RATIO (CRAR): 2. BUSINESS RATIOS/INFORMATIONS :
The bank's Capital to Risk-weighted Assets Ratio (CRAR), For the year
calculated in accordance with the Reserve Bank of India Particulars
guideline, is as follows; 2015-2016 | 2014-2015
Particulars For the year Interest income as % of working funds 10.28% | 10.35%
Capital Ratios 2015-2016 2014-2015 Non interest income as % of working funds 0.30 % 0.39 %
Tier 1 13.41 % 12,04 % Operating profit as % of working funds 215% 2.69 %
Tier 2 219 % 209 % Return on assets 0.94 % 1.55 %
Total Capital Ratio 15.60 % 14.13 % Business per employee (% Lacs) 1449.29 | 1254.84
There is no subordinated debt incurred by the Bank. Gross Profit per employee (X Lacs) 20.43 2162
Net Profit per employee (¥ Lacs) 9.06 13.52

INVESTMENTS::

In accordance with RBI Guidelines, the Bank's domestic gross investment portfolio is classified into three categories viz. Held to Maturity',
"Available for Sale' and "Held for Trading' as under—

(¥ Lacs)
o 31-03-2016 31-03-2015 ® Total SLR investment to Net Demand and Time
M 0 N O s ol R g e
Held to Maturity - HTM 28,730.26 | 26.85% | 28,305.38 40.84% security (SLR) of 2 f[]?;ff. pero.0%
f " 0
Available for $ale AFS 78,275.15| 7315 :fu 40,999.47 59.16:5 o The book value, market value and face value of
Held for Trading - HF T 000/ 0.00% 0.00 0.00% investments under these three categories are as
Total 1,07,005.41| 100.00 % | 69,304.86 | 100.00% under:
Composition of Non-SLR Investments as on March 31, 2016
BOOK VALUE (¥ Lacs)
;::5;; Available for Sale I:l;::lﬁl:;r Total Market Value Face Value
Government securities 28728.54 76786.14 0.00 10551468 105766.44 104734.00
(28303.66) (38749.71) (67053.37) (66573.28) (66454.00)
Other approved securities 0.00 0.00 0.00 0.00 0.00 0.00
Shares 1.72 0.00 0.00 1.72 1.72 1.72
(1.72) (1.72) (1.72) (1.72)
Bonds of 0 489.01 0.00 489.01 846.56 1444.00
Financial Inst. (489.01) (489.01) (782.20) (1444.00)
Bonds of 0 1000.00 0.00 1000.00 999.78 1000.00
PSUs (1760.75) (1760.75) (1739.67) (1750.00)
# Figures in bracket relate to previous year.
Composition of Non-SLR Investments as on 31" March 2016 : (% Lacs)
Extent of Extent of Extent of Extent of
Issuer Amounts rivate ‘Below investment grade’ Unrated Unlisted
Placement Securities securities securities
Public Sector Undertakings 500.00 0.00 0.00 0.00 0.00
(1060.75)
Financial Institutions 489.01 0.00 0.00 0.00 0.00
(489.01)
Nationalized Banks 500.00 0.00 0.00 0.00 0.00
(700.00)
Others 1.72 0.00 0.00 0.00 0.00
(1.72)
Total 1490.73 0.00 0.00 0.00 0.00
# Figures in bracket relate to previous year.
Non-performing Non SLR Investments : Repo/Reverse Repo Transactions during 2015-16
(¥ Lacs) (¥ Lacs)
2015-2016| 2014-2015 l:;I;n}in'!irrﬂ.im &an{i{mqm D.Ei}y .dﬁ.ve_rage Outstanding
: s durin s durin s durin as on
As at April 1 NIL NIL the Year | the Year' | the Year. | 31-03-2016
Addition during the Year NIL NIL =
Securities sold
Reduction during the Year | NIL NIL under Repo 399.34 | 1899.80 5.20 NIL
As at March 31 NIL NIL Securities purchased
Total Provision Held NIL NIL under Reverse Repo 2541.76 | 13792.22 8201.16 NIL




Profit or Loss on Sale / Redemption of Investments during the Year :

(T Lacs)
2015-2016 2014-2015
Profit on Sale / Redemption 203.59 369.06
(Loss) on Sale / Redemption (37.55) (47.19)
Net Profit / (Loss) on Sale / Redemption 166.04 321.87
4, INVESTMENT FLUCTUATION & DEPRECIATION RESERVES : (Z Lacs)
Items 2015-2016 2014-2015

Required Actual | Required Actual
Investment Fluctuation Reserves 3913.76 | 2052.00 204997 | 1683.00
Investment Depreciation Reserves 00.00 | 1950.00 21.09 | 1950.00
Total Investments Fund as at March 31 3913.76 | 4002.00 | 2071.06 | 3633.00

5. EXPOSURES :

A. The Board of Directors proposes < 2.04
Crores allocation from the profit of the
year towards mandatory provisioning in
Investment Fluctuation Reserve subject
to approval of Annual General Meeting.

Exposure to Real Estate Sector (¥ Lacs) Exposure to Capital Market (X Lacs)
Particulars 2015-2016 | 2014-2015 Particulars 2015-2016 | 2014-2015
Advance against Real Estate, 18877.94 | 21117.58 Advance against shares and debentures 313.99 287.85
Construction Business and Housing Investments in shares, debenture & 0.00 0.00
Investment in Mortgaged based Securities 0.00 0.00 Equity oriented mutual funds®
Total Lending to Real Estate Sectors 18877.94 | 21117.58 Total Lending to Capital Market Sectors 313.99 287.85

N

(As compiled by management and relied upon by auditors)

*Above investment does not include bonds of PSUs & other investments.

Costofdepositsis 8.10 % as at 31-03-2016, (7.92% as at 31-03-2015).
There are no foreign currency assets & liabilities as at 31-03-2016 & 31-03-2015.

8. Theamountof ¥30,32,67,600/- shown under ‘Suspense account’ under the head ‘other liabilities' is the consideration received in respect of sale of land in
F. Y. 2012-13 which has been directed by the Hon'ble High Court of Gujarat to be governed by the final directions by the Board of Nominees in its order
dated 11/06/2012in Special Civil Application No.6144 0f 2012. The matter is still subjudice.

9. Theamountof ¥30,32,67,600/- shown under ‘Term Deposits’ under the head ‘Cash’ has been kept aside with Uco Bank as “No Lien" as directed by the
Hon'ble High Court of Gujarat to be Governed by the final directions by the Board of Nominees in its order dated 11/06/2012 in Special Civil Application

No.6144 of 2012. The matter is still subjudice.

10. During the Financial Year 2015-16 there is no penalty imposed by Reserve Bank of India.

11. .ADVANCES TODIRECTORS AND THEIR RELATIVES:

(¥ Lacs)
2015-16 2014-15
Advances Sanctioned | Outstanding | % to total Advance | Sanctioned | Outstanding |% to total Advance
Fund Based 113.07 12.14 0.01% 117.71 48.20 0.02%
Non-fund Based 0.00 0.00 0.00 0.00 0.00 0.00
Total 113.07 12.14 0.01% 1M17.71 48.20 0.02%
11. Assets Quality : (¥ Lacs)
Particulars 31-03-2016 | 31-03-2015

(1) | Net NPAs to Net Advances (%) 0% 0%

Percentage of Gross NPAs to Gross Advances 1.11% 0.44%
(2) | NPAs (Gross) 2414.00 884.00
(3) | Net NPAs 0.00 0.00
(4) | Movement of Provisions for NPAs

Opening Balance 12211.00 | 11642.00

Provision made during the year 590.14 887.00

Write off Excess provision (utilized for write off) 2.14 318.00

Transferred to Other fund (As per P & L Appropriation) 0.00 0.00

Closing Balance 12799.00 | 12211.00
(5) | Provisions on standard Assets:

Provisions made during the year 55.00 133.00

Cumulative Provisions Held at the end of the year 890.00 835.00
(6) | Non-performing assets purchased 0.00 0.00

Non-performing assets sold 0.00 0.00

Closing balance of gross and net NPA is net of Interest not collected (INCA) and uncollected interest.
13. Payment made to DICGC : Total payment to Deposit Insurance and Credit Guarantee Corporation (DICGC) paid is ¥ 276.43 lacs in FY 2015-16

& T 227.26 lacs in FY 2014-15
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14, Restructured Accounts : (¥ Lacs)
Particulars of Account Restructured
: SME Debt

Housing Loan Restructuring Others
Advances Amount Outstanding NIL 1887.00 NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Sub Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Number of Borrowers NIL 4 NIL
Total Amount Outstanding NIL 1887.00 NIL
Sacrifice (diminution in the fair value) NIL NIL NIL

15. Amount transferred to DEAF : (¥ Lacs)
: Current Previous

Particulars Yoar Year

Opening balance of amounts transferred to DEAF 504.68 0.00

Add : Amounts transferred to DEAF during the year 61.77 504.68

Less : Amounts reimbursed by DEAF towards claims 36.98 0.00

Closing balance of amount transferred to DEAF 529.47 504.68

*Above closing balance includes Claims of Rs. 7.03 Lacs which is receivable from RBI.

16. COMPARATIVE FIGURES::
The previous year's figures have been regrouped/reclassified wherever necessary to make it comparable with the current year's figures.

As per my report of Even Date

For, Kunal Patel & Associates Ashok Dalal Pravinchandra P. Jariwala
KUNAL PATEL General Manager President
Chartered Accountants
MEM. NO. 119599
PANEL NO. 511

Sunil K. Modi

Ashit V. Gandhi Managing Director

Vice President

SURAT. April 30, 2016



Cash Flow Statement
For The Year Ended 31st March-2016

(X in Lakhs)
Particulars Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 3,343.60
Add : Adjustment for:
Depreciation on Assets 413.96
Bad Debt Reserve Fund 590.14
Provision for Income Tax 2,250.00
Provision for Deferred Tax 158.99
Contingent Prov. Agnst standard Assets 55.00
Retirement Benefit Fund 706.84
Long Term Infra Finance Reserve 434.33
Loss on sale of Assets 0.90
Amortisation of Prem. On Investments 108.85
Loss on Redemption of Investments 3755
Provision for Service Tax 10.76 4,767.32
Less : Adjustment for:
Profit on sale of Assets (2.95)
Profit on sale of Investments (203.59)
Income Tax Paid (2,229.47) (2,436.01)
Profit before change in Working Capital 5,674.91
Less: Adjustment for:
Decrease in Interest Accrued (1777.75)
ncrease in Investments (37,643.36)
ncrease in FD Investments (2,160.89)
ncrease In Advances (16,137.35)
Decrease in Other Liabilities (1,543.64) (59,262.99)
Add : Adjustment for :
Increase in Deposits 54,358.09
Decrease in Other Assets 2,115.99 56,474.08
CASH FLOW FROM OPERATING ACTIVITIES 2,886.00
B. CASH FLOW FROM INVESTING ACTIVITIES
Add : Adjustment for:
Purchase of Fixed Assets (Net) (1,581.21)
CASH FLOW FROM INVESTING ACTIVITIES (1,581.21)
C. CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares 339.48
Less : Adjustment for :
Dividend Paid (787.82)
CASH FLOW FROM FINANCING ACTIVITIES (448.34)
=Net increase in cash & cash equivalents 856.45
Add :Opening balance of cash and cash equivalent 17,577.28
= Closing balance of cash and cash equivalent 18,433.73
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[E1R1eIg] HEd yHILl adils2el
Termwise Classification of Advances as on 31-03-2016

Particulars | Rs. Ps. Amount . 3

ADVANCES :

Short Term Loans
Cash Credit, Overdraft and Bills Discounted
of which secured against

Government and other Approved Securities 79,26,995.54
Other Tangible Securities 1,83,12,80,108.64
Shares of Joint Stock Cos. 3,13,62,910.76

Mortgage of Property 26,50,13,500.29

Pledge of Goods

Hypothecation of Goods 56,34,26,376.14

Bank's Term Deposit Receipts 84,65,06,344.69

Assignment of L.1.C. Policies 2,77,01,722.46

Machinery 9,72,69,254.30

Hypothecation of Articles

Other Intangible Securities 6,82,55,23,341.42
Personal Surety 1,11,68,626.98

Bills Discounted
Bills Purchase
Stock and Book Debts 6,81,43,54,714.44
Bills Paid against L.C. Opened i
Cash Purchase Limit
Bills Discounted against C.L.L.C.
Unsecured 253.31

8,66,47,30,698.91

Medium Term Loans
of which secured against

Government and other Approved Securities 1,14,14,919.00
Other Tangible Securities 65,46,69,312.79
Shares of Joint Stock Cos.
Machinery 39,77,75,291 .45
Mortgage of Property 4,59,67,969.45
Hypothecation of Articles 6,06,05,578.14
Bank's Term Deposit Receipts 14,48,68,838.75
Assignment of L.I.C. Policies 54,51,635.00
Hypothecation of Goods
Other Intangible Securities 6,43,61,086.01
Stock and Book Debts 5,41,92,625.00
Personal Surety 1,01,68,461.01
73,04,45,317.80

Long Term Loans
of which secured against

Government and other Approved Securities 64,90,551.00
Other Tangible Securities 12,15,41,63,425.36
Shares of Joint Stock Cos. 36,091.00
Machinery 8,74,72,46,686.42
Mortgage of Property 3,04,15,38,895.25
Hypothecation of Articles 18,02,64,277.91
Hypothecation of Goods 11,34,502.00
Bank's Term Deposit Receipts 18,04,80,876.78
Assignment of L.I.C. Policies 34,62,096.00
Other Intangible Securities 6,13,26,608.14
Stock and Book Debts 6,13,26,608.14

Personal Surety o

| 12,22,19,80,584.50

As per my report of Even Date

For, Kunal Patel & Associates _ _ _ _
KUNAL PATEL Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik
Chartered Accountants General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

MEM. NO. 119599
PANEL NO. 511
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Amount inX
Bank’s Path of Progress
A IAE o] cRAd JEIRES ] SlAses aslol

ad vyl A2 HSIN Rxd ss clell SS) 2114l @2100 (2SIHi) syled
Year No. of Paid up Reserve Other Reserves Deposits Advances Dividend Working

Members  Share Capital Fund & Funds (in %) Capital
1922 134 9,815 nee -e- 51,184 29,716 4.0 52,450
1932 1,170 1,48,320 30,885 11,200 12,384,645 7,84,236 7.0 15,14,950
1942 1,765 2,41,200 1,01,426 1,32,317 23,44,013 7,951,954  6.25 28,85,066
1952 2,603 3,90,550 2,50,302 1,67,500 77,61,846 35,99,330  6.25 89,87,237
1962 4,130 4,73,525 3,85,661 9,55,694 1,24,51,500 60,61,214 1,45,99,221

1972 10,772 17,62,300 12,09,384 28,67,217 5,02,08,397 2,77,35,841 9.0 5,94,96,171

1982 20,919 74,64,425  1,23,23,536  1,82,36,263 24,45,88,152 16,86,36,674  12.0 32,29,84,856

1992 39,350 2,91,28,825  6,82,33,268 18,19,74,439  1,13,21,06,147 79,22,02,655 120  1,63,72,39,366

2002 53,687 11,33,84,000 38,22,75,117 1,02,48,91,705 6,52,55,81,770  3,02,31,83,353 15.0  8,95,50,08,964

2012 73,987 444458300 76,86,02,676 2,56,83,59,584 14,01,61,88,606 9,13,79,21,761  15.0 18,61,93,71,963

2014 81,193 49,73,08,900 86,15,97,140 2,83,42,35872 20,94,62,19,116 14,48,50,54,435 15.0 26,88,42,20,168

2016 87,229 58,76,03,500 1,26,26,18,840 3,14,84,57,726 31,80,29,90,468 21,67,58,17,093  15.0* 37,94,29,45,456

* difds A€ Ac1a S2d] AN,
A2 RRl salel ofi2 HRell ] Hed ad Ela, ddi [SRAHi A= €ls HIRIS T a.2u [S[dses.

* Proposed recommendation to Annual General Meeting.
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