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BOARD OF DIRECTORS & TOP NANAGEMENT

Mukesh Gajjar Pravinchandra Jariwala
(President) (Vice President)

Narendra Gandhi Jagdishchandra Mehta Jayvadan Bodawala
(Director) (Director) (Director)

Jayvadan Jariwala Ashit Gandhi Mukesh Dalal
F (Director) (Director) (Director)




Sunil Modi Sanjiv Tamakuwala
(Director) (Director)

Amit Gaijjar Pravinchandra Modi
(Director) (Director)

Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

(GM) (AGM) (AGM) (AGM) (AGM)
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Alvuil cislall singeil
Distribution of Net Profit

D

PEOPLES BANK

The Bank has made a net profit of ¥ 50,02,82,091.83 for the year 2014-2015 and adding to that X 65.17 the
balance of last year's profit, the total profit for the current year comes to ¥ 50,02,82,157.00 which is

recommended to be distributed as under :

Particulars

Rs. Ps.

Rs. Ps.

Net Profit

Out of which to be transferred as per Bye-law No. 42 B/1 to 7
Statutory Reserve 25% 19,72,12,216.00
Statutory Reserve (Excess of Staff Gratuity Fund) 6,04,82,518.00

(So that Fund will be of ¥ 125,85,17,482.00)
To Education Cess
To Payment of Dividend
@ X 15/- per share held for the full year
(i.e.01-04-2014 to 31-03-2015) and ¥ 1.25 per month
per share for the shares applied for and acquired
during the year.
To Charity Fund (Fund is  29,00,000.00)
To Urban Bank Credit Equalization Fund @ 15%
To Investment Fluctuation Reserve
(So that Fund will be ¥ 20,52,00,000.00)
To Building Fund (So that fund will be ¥ 60,00,00,000.00)
Out of which to be transferred as per Bye-law No. 42 C
To Contingency Fund
(So that fund will be < 2,00,00,000.00)
To Centenary Celebration Fund
(So that fund will be T 1,25,00,000.00)
To Capital Reserve  (Fund is ¥ 1,19,00,000.00)
To Building, Furniture and Fixtures Maintenance Fund
(Fund is ¥ 1,50,45,000.00)
To Gifts and Presents to Members and Others Fund
(So that Fund will be ¥ 2,50,00,000.00)
To Dividend Equalization Fund
(So that fund will be X 3,00,95,000.00)
To Propaganda Fund (Fund is X 82,25,000.00)
To Staff and Members Uplift Fund
(So that fund will be ¥ 11,43,644.00)

Profit Carried forward to next year's account

25,76,94,734.00

3,00,000.00
8,10,00,000.00

3,69,05,000.00

11,30,00,000.00

50,02,82,157.00

48,88,99,734.00

18,00,000.00

35,00,000.00

24,30,000.00

25,08,618.75

-

11,43,496.00

1,13,82,423.00

1,13,82,114.75

308.25




. dlla uRshibr AAA
"1 & Non Performing Assets

Ryd Ao 2415 gleS2110fl HIG[ERISI Hovor 209320971
col| oflo-uRsiHlol A2l e2uiHENHI 209%-209Ul
ctfetl 2ia eflet-uRs1HI1 AA224¢1] R&[A 11 Hovor ©,

As per RBI guidelines, Bank's position regarding
NPA classification and provisioning for the year
2014-15, as compared to 2013-14, is as under :

(X @i / T in lacs)

209%-94 ofl doll ¥id | 2093-9¥ ol dyeil Ad
As on 31-03-2015 As on 31-03-2014
ANA2z240ll USIR |/ Types of Assets . .
Uidiell vl RSH | vildlel] 2fvRll | 2SH
No. of Alcs. | Amount | No. of Alcs. | Amount
oflei-y2513151 243221 / Non-Performing Assets
® 210i-22l05S AA2 / Sub-Standard Assets 18 163.44 11 244.56
e siBesd 222 / Doubtful Assets 57 557.51 80 473.75
® dlI2f 2322 / Loss Assets 139 163.23 161 179.61
5@ ofloi-u2s1Hlo1 2424221 / Total Non-Performing Assets 214 884.18 252 897.92
® 22ios3 A2 / Standard Assets 11966 199736.64 11375 143952.62
5@ [€1e1 / Total Advances 12180 200620.82 11627 144850.54
sd (@101 A7 ellei-ys51H21 2AA24¢1] esidIZ]
= . 0.44 % 0.62 %
% of Non-Performing Assets to Total Advance

oflot-u2s13[21 VAl RIesS WA Vidlell Ryd dos AS
dieSaletl @lRigN20N AoiR alloi-uglHD1 ARA2A 2l
21dig BuRid 22less AAA2ell adIdIg 2ividie] Yol sevalld
eldigll d HYoi al. 32-03-20aM ol Y RIeSS AA2Ae] §S
T ¢34 d 212 €9, 2l 9¥-94 <l ddsil 2d oS ellal
u51HI1 A2 2i0) T 4:5¢. o dviall addiaig 2pud] s

8, Woil 213 dl. 39-03-209U dil A% ollal y5hHbI WA22
idlofl 5@ Adidig 22214 dvidll 8, % ¢.¢2 el 8.

As per RBI quidelines, provision for
Standard Assets is also made mandatory in
addition to that of Non Performing Assets.
Accordingly, as on 31st March, 2015 the
provision for the standard assets is ¥ 835 lacs.
The Total Provision for NPA as on 3ist
March, 2015 is ¥ 12211 lacs as against the
required provision of X 1269.70 lacs, which is
9.62 times more.

ﬁl%ll!lqi égC-laﬂ gofls2el |/ Purposewise Classification of Advance
cll. 39-03-2094 ofl Vid 54 [ERIel GiISle] [aGlaer Egil wHiel adilszel ol Yo & :

Purposewise Classification of Advances as on 31-03-2015 is as under :

(X @i / T in lacs)

/ éqil | widiell vl 25H
Purposes No. of A/cs. Amount

j Uid [&21e1 / Agri. / Horticulture - -
cigl Bellor / Small Scale Industries 2620 80844.29
o2l Bella1 / Other Industries 60 1410.08
ove2||oiel dulz /[ Wholesale Business 40 1573.07
€925 dui2 / Retail Business 64 1905.82
da1[B1s / Educational 183 999.36
HSlol [ ReUIdR MESd YRled!, oligsiH, a2l / Housing & Repairing 2122 14551.04
Yol Wsﬁalﬁ—aﬁwu%gaﬂ‘l w3ledl dall HIiRIS vl / Consumption 1027 7571.79
Eallof] Elﬂ&dl;‘*ﬁ | Repayment of Debts 23 112.26
202199112 24 ciaRil=l] / Self-Employed and Professionals 127 4048 51

asTol svled [ Working Capital 2388 69867.71 |

AHeo| SRR [ Others 3526 17736.89 /

5d /Total 12180 200620.82 _~




PEOPLE'S BANK

- [B¥se?dil 2eele] uRen
. RESULTS OF DIRECTOR’S ELECTION

209U-AE ol A e2R4lel KIS A)S [S2522] Hiell ollAd Hvoietl IR [S2seR) [eigd adi eldiell 2R
A&S) widl ysdl &d).

q. 2l] ovaides] Aat, AHisididl | 2. 2l ovaded 2. ov2ldidl

3. gl Hdlerig Jl. Wl 5. 2l Afeid S. HE

uiicll usd ¥ (u1R) 851 HI2 5d U (Uid) BAedIRIR GAedIR] ofigid] &dl. ¥ Vs q (A5 ) BAedIR Widiel)
BRI di. 30-3-20qu AeN3Hi uIel) Vil Adi 56 ¥ (AR ) BAedIR) 0118) 2@ &di, ¥l 2i2efl Sdlof 2€) =
&dl, viIs] 2&d1 ¥ (A1R) BAedIR) [Gieigls Aeiddl Mér sRdiHi AId 8.

loiga aci [S2s2lell oty

il yS2AMig Val. d¥¥R
cll.09-o04-209Y H@w

[SeseRdl Riligil .
ACHIEVEMENTS OF DIRECTORS

8l cidog 2AH. dniell SREIl 20 t‘rﬂs‘l A =AR1ta Busiyus d2ls azuil.
([53s22) : 2Roriailol $522101 A1S leSlell HHY dls arell.

sil wdiElRRig M. HEcll ¢ 2Yfot2lal AYS2Act Al 1A MY ]S [e1Hefs
([S3s22)

gil 2iYa Not. aigaInl = AIB2 vRid A30i2 V1S S1HA Aes dosglnell Hel 72 sHENHI
([S3s22) A6 d31S aell.

sl wdlerig dl. WlEl  :  2idorfois AaRlS2At 2ARA112AC] o HHY d2lS azell.
(B3se2) : =2UcION) 2N2E IR Alelidion] HIEA! (A€ Hsmall
Bunyy cls azell.
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GilS dan vei ARifcd H2hrii 33522l 1] ay wa%-qu

’ PRESENCE OF DIRECTORS IN BOARD MEETING & SUB COMMITTEE YEAR 2014-15

ay eRAlal | GiIS 5 gy £2%Ulad el
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PEOPLE'S BANK

- Auditor's Report

To,
Allmembers

The Surat People's Co-operative Bank Ltd.

| have been appointed as Statutory Auditor of your bank for the financial year 2014-15 vide Bank's letter
no.CO/93/Audit/14-15/01/2014-15 dated 21.04.2014 and in accordance with Order
No.ASN/2460/J.four/273/year 2013 Dated: 13/08/2013 by the Hon'ble Registrar, Cooperative Society, Gujarat
State, Gandhinagar and as per provisions u/s 84 & 115(l) of Gujarat State Co-op Act 1965. We have completed
the audit as per the information provided by the bank during the course of audit work, | submit the attached
audited Balance Sheet of The Surat Peoples' Coop. Bank Ltd. as on 31" March 2015 and Profit and Loss

Account for the year ended on that date along with our Notes & patraks annexed there to and report that :

Date :30-04-2015

1. | conducted my audit in accordance with g) The Board of Directors of the bank has
Auditing Standards generally accepted in adhered to circulars/ resolutions and guiding
India. Those standards require that | plan and instructions received from RBI from time to
perform the audit to obtain reasonable time:
assurance about whether the financial G
statements are free of material misstatements. i the pankinas adequat*ely A= ed SEand
An audit includes examining, on a test basis, CRR as per RBI norms;
evidence supporting the amounts and ) The Bank has classified the N.PA. based on
disclosures in financial statements. An audit the guidelines issued by the R.B.l. and has
also includes assessing the accounting accordingly made the provision for the N.PA.
principles used and significant estimates j) Advances given during the year to the
made by the management as well as members of the Board of Directors and their
evaluatlng the qverall fmanmai_ statgment relatives are in accordance with the
presentation. | believe that my audit provides a btertians oERBI ant B BoE Breskions ol i
reasonable basis for my opinion. , . PEYPOVEROIS GES10

2. Furtherlreportthat: Co-operative Societies Act, 1961 and rules

a) | have obtained all the information and framed there under;
explanations which to the best of my K) Therearenoinstances or cases covered under
knowledge and belief were necessary for the clause IX, X & Xl of Annexure-E (Audit Report
purposes of my audit; prescribed in Gujarati by RCS)

b) In my opinion, proper books of account, as ) Reportas per Co-operative Societies Act, 1961
LE'-"'“":C' :‘f ';stpp"’-f’ab'e tobank “E}"’E‘" been (Part-1, Part-Il & Annexure A, B, C, Statement 1
Ei;’;ir}l‘a:i S c;;e”bj;:: 5 L Y & Patrak - 1 to 19) dated 30-04-2015 are

c) The Balance Sheet and Profit and Loss annexed hereto.

Account dealt with by this report are in m) In my opinion and to the best of my information
agreement with the books of account; and according to the explanation given to me,

d) Inmy opinionthe Balance Sheet and Profit and the said accounts subject to MOC, read
Loss Account dealt with by this report comply together with the significant accounting
with the mandatory Accounting Standards policies and other notes thereon give the
applicable 10 the Bank as well as various information required by the Co-operative
dnregtwes! circular/guideiines from RBI, as Societies Act, 1961 and other laws applicable
applicable to bank; . : :

= . : to the said bank in the manner so required and

e) In my opinion, and based on information and L o
explanation given to me, none of the Directors present a true and fair view in conformity with
and/or office bearers are disqualified as on 31™ the accounting principles generally accepted
March 2015 from being appointed as directors inIndia:
and/or office bearers in terms of provisions of i. Insofarasitrelates to Balance Sheet of the
Co-Operative Societies Act, 1961 and rules state of affairs of the Bank as at 31 March
framed there under and as per Bye-Laws of the 2015:
bank; : , ;

: li. Inso far as it relates to the Profit And Loss

" E_m bank es e '“ﬂ.“.ﬂg‘*d e Bnard_ ai Account of the profit of the bank for the year

irectors as per provisions of Co-operative
Societies Act, 1961 and rules framed there ended onthatdate.
under and in accordance with the provisions of For, Ashok S. Parikh & Co.
Bye-Laws ofthe bank; Chartered Accountants
Ashok Parikh (Proprietor)
Place : Surat FRN 100684W

M. No. 034598 (Panel No. 582)
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Balance Sheet As

Ason 31-03-2014
Rs. Ps.

@Sl uial £9 As on 31-03-2015
Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.

75,00,00,000.00

49,73,08,900.00

86,15,97,140.00

48,50,00,000.00
1,19,00,000.00

2,70,66,942.50

18,55,50,000.00
97,86,00,000.00

19,50,00,000.00

11,36,42,000.00

11,75,00,000.00

35,10,00,000.00

1,66,00,000.00

(@) HEsd A2 eisIn
(i) Authorised Share Capital :

(04,00,000 22 URS 3I. 900,009
75,00,000 Share of Rs. 100/- each
(R) eRRd 22 GisIn :

(i) Subscribed Share Capital :

yy,3g, 4y A2 URlS 3l. 900 o) (¥€,103,0¢C A2 2RI citfety)
55,36,552 Shares of Rs. 100/- each (49,73,089 Share of Previous Year)

RfSaARA €lrEl s2d
Held by Individuals

AGSI2] 2AeURHIRA &Rl 52d|
Held by Co-operative Institutions

212 AsReA dRrel 524
Held by State Government

Rxd 55 2Hal er) Ry :
Reserve Fund and Other Reserves:

Rxyd 55
Statutory Reserve

uid| [duais (5lSe 2[0iaienAa 55)
Agricultural (Credit Stabilization Fund)

ehed 55
Building Fund

sdled Rxd
Capital Reserve

[Sldses disadieiBele 55
Dividend Equalization Fund

soid @eli AR RBynd 55
Bad Debts Reserve Fund

Old 249l ASHE ARl AW Rxd
eserve for Bad & Doubtful Debts

21510letl e1R1 M Brd
Investment Depreciation Reserve

JodRedee saseeRAIel [E3d
Investment Fluctuation Reserve

didl 2¥ dosiReseie Slelefied Rxd
Long Term Infrastructure Finance Reserve

leRiez vdlsle 55
Retirement Benefit Fund

AHoR| URIO| [ QASHE A2 AM e
Other Bad / Doubtful Assets Fund

95,36,55,200.00

1,00,08,22,748.00

48,70,00,000.00
1,19,00,000.00

2,75,86,381.25

24,25,00,000.00
97,86,00,000.00

19,50,00,000.00

16,82,95,000.00

14,88,00,000.00

36,78,70,173.00

1,66,00,000.00

75,00,00,000.00

55,36,55,200.00

3,84,07,64,982.50

24210 2412100 @¢f 21211 / Carried Forward

3,64,49,74,302.25

99,36,55,200.00

13




PEOPLE'S BANK

At 31st MARCH, 2015
As on 31-03-2014 [Mcsd viad Agj As on 31-03-2015
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.
285 :
Cash :

&le Buz dall Ryd dles ais dlesal, 22 Aos 24His dlesall, il
AHESIZ] Dos Mol HERIRR! AESID] GloS|HI 240l Herl Hlo2 KoSIH
On hand and with Reserve Bank of India, State Bank of India,

State Co-operative Bank, Central Co-operative Bank and
Other Notified Banks

(q) &l Bu
12,18,80,322.50 (i) On Hand 14,53,27,320.00

() A1d AN
1,08,34,15,299.65 (ii) Current Deposits 1,28,24,27,609.49

(3) Hed] el
2,13,31,06,517.00 (iii) Term Deposits 1,54,73,21,097.00 2,97,50,76,026.49

2HoR] KoS)Hi [AHES :
Balances with other Banks :

() 2ig el
8,53,25418.28 (i) Current Deposits 11,75,88,180.21

(R) oiRid 2el
(if) Saving Deposits -

(3) yed] amel
85,52,80,799.00 (iii) Term Deposits 90,31,80,299.00 1,02,07,68,479.21

25| HEd Vel Sd Uid R8H ¢
o Money at Call and Short Nofice : .

4,27 ,90,08,356.43 2=di0l 241210 def 21211 / Carried Forward 3,99,58,44,505.70
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Balance Sheet As

Ason 31-03-2014
Rs. Ps.

@Sl uial £9
Capital and Liabilities

RS. Ps.

Ason 31-03-2015
Rs. Ps. Rs. Ps.

3,84,07,64,982.50

29,00,000.00

82,25,000.00

80,00,000.00

1,61,00,000.00

1,50,45,000.00

22,16,48,425.00

3,504.00

2,02,55,000.00

6,02,00,000.00

A=ai0] 2412101 @il [ Brought Forward

2HoRl 55 dell Ry :
Other Funds and Reserves :

enlel s
Charity Fund

AR 55
Propaganda Fund

dlicg] Baell 55
Centenary Celebration Fund

sfozoty(aR] S5
Contingency Fund

hiiRd, slolRR, S5, 200 S5
Building, Furniture and Fixtures Maintenance Fund

215 AvYed] 55
Staff Gratuity Fund

sHuR] dan AeiRiEle] Besd 55
Staff and Members Uplift Fund

AMIME] clell HeRllal H2ARIE 55
Gifts and Presents to Members and others Fund

1SS LA AN 2cie
Contingent Provision against Standard Assets

Ul olel =ival MIRflerR) vig

29,00,000.00

82,25,000.00

90,00,000.00

1,82,00,000.00

1,50,45,000.00

148.00

2,25,70,000.00

8,35,00,000.00

Principal / Subsidiary State Partnership Fund Account :

HeR1Rel A6512] Gosel| ARESIN Hi2
For Share Capital of Central Co-operative Bank

Wd) [duais vielkis 552 HsullzAlel Aeisin Hi2

For Share Capital of Primary Agricultural Credit Societies

2o’ HSUllRAlell 22 eisin HI2
For Share Capital of Other Societies

3,64,49,74 30225  55,36,55,200.00

15,94,40,148.00  3,80,44,14,450.25

4,19,31,41,911.50

A=2d100 2412100 @gl 21211 / Carried Forward

4,35,80,69,650.25
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At 31st MARCH, 2015

PEOPLE'S BANK

Ason 31-03-2014
Rs. Ps.

Fcasa via Aej

Property and Assets Rs. Ps.

Ason 31-03-2015
Rs. Ps. Rs. Ps.

4,27,90,08,356.43

6,50,92,75,804.01

1,72,100.00

4,89,01,060.00

17,60,75,000.00

2210 412100 dicll [ Brought Forward

s :
Investments :

(Q) HeaRel ol 21vey ARSIl vHlotoflZlA1M]
(i) In Central and State Government Securities

e12llos [Syd
Face Value 6,64,54,00,000.00

U2 [SHd
Market Value 6,65,73,27,599.00

(R) vorl g22] viHladilZlAMI
(ii) in Other Trustee Securities

g12lleis [Sud
Face Value

o ([SHd
Market Value

(3) AesiR] AeRAa A2AHI
(iif) In Shares of Co-operative Institutions

(¥) V4o 2A519))
(iv) Other Investments

allRlifS2 AReiRAHI Hed) el
F. D. with Financial Institutions

of|2li[S2) 2AzelRAHI RAs1))
Investment with Financial Institutions

&2 gietl A1eAHI 2AS 1))
Investment with Public Sector Undertakings

quel-allel 2ievel HNlER] S5¢f RAsie) :
Invest. out of the Principal / Subsidiary State Partnership Fund :

ail 212141 [ In Shares of

(4) HERIRE) AESIZ] Glos)
(i) Central Co-operative Banks

() vidl [duais viakis slse suilH
(1) Primary Agricultural Credit Societies

(3) 2HoRl HsulRA)
(i) Other Societies

3,99,58,44,505.70

6,70,53,37,599.30

1,72,100.00

4,89,01,060.00

17,60,75,000.00 6,93,04,85,759.30

11,01,34,32,320.44

2=dio 241910 @gl 21211 | Carried Forward

10,92,63,30,265.00
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Balance Sheet As

Ason 31-03-2014
Rs. Ps.

@Sl uial £9
Capital and Liabilities

RS. Ps.

Rs. Ps.

Ason 31-03-2015
Rs. Ps.

4,19,31,41,911.50

14,61,26,96,477 .64

4,49,49,59,776.80

1,83,85,62,861.91

A=al0] 2412101 @il [ Brought Forward

2Rl 2He) Ho= VIdIRH) :
Deposits and other Accounts :

Hed| amel
Term Deposits

(1) clsdRAsl
Of Individuals

(V) HE=Re 24ESIR] oSl
Of Central Co-operative Banks

(5) sipis voild] dlesHi siulxle
Deposit of Dimond Jubilee Bank

(S) o2l HsuilHIAl
Of Other Societies
RId elel :

Saving Deposits :

(24) cllScRAlel
Of Individuals

(¢) HE2IRe 24ESIR] VeS|l
Of Central Co-operative Banks

(5) el HsuilRAlel)
Of Other Societies

AIg CINEN
Current DEPQS"’S

() @lscRAle
Of Individuals

(V) HE2RE AESIE] Aes)all
Of Central Co-operative Banks

(5) VHorl HsuiRAlGl|
Of Other Societies

SId el S| HEdedl 2mel
Money at Call and Short Notice :

18,75,13,72,037.52

5,01,00,000.00

44,79,40,841.00

4,99,81,12,472.34

2,68,56,023.01

1,98,96,51,029.66

10,31,49,554.89

19,24,94,12,878.52

5,02,49,68,495.35

2,09,28,00,584.55

4,35,80,69,650.25

26,36,71,81,958.42

25,13,93,61,027.85

AH2d 1] 412101 cel 21211 / Carried Forward

30,72,52,51,608.67

Fixed Deposits
Vasudhara Deposits
Recurring Deposits
Cash Certificates

T 11,19,80,19,450.50
g 3,04,740.40
T 19,99,38,660.07
T 7,59,96,80,267.58

Gift Certificates

Monthly Income Scheme Deposits
Vasudhara Pension Plan Deposits
Vasudhara Tax Planning

A A A A

38,02,800.00
7,62,61,833.31
8,86,500.00
17,05,18,626.66
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PEOPLE'S BANK

At 31st MARCH, 2015

As on 31-03-2014 [Mcsd viad Agj As on 31-03-2015
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.

11,01,34,32,320.44 =d1n) 2412101 dic!l [ Brought Forward 10,92,63,30,265.00

€100 :
Advances :

(Q) &sl yeddll die, 521 5[Se, udgise ol
deidd [Gicll Us)

bills discounted *
of which secured against

(2H) ARSI Aol Aol vHlelIZlRAIe diRel 241
(a) Government and other approved securities

(0) e dirdlds vHletdfIZlenlatl diRel AR
(b)  Other tangible securities

(s) o=l vHlaaIZleAl 213
(c) Other securities

(s) MellRisals (Wd vHler)
(d)  Unsecured (Surety)

Buzel [ER1) US)
of the advances above

c2llScA) uiRnell dell 254
Due from individuals

yed didl 254
Overdue

e.n{Elq‘r'g; suid 2Ha] ASHE cfltgj;
Considered bad and doubtful

6,85,51,59,026.67 (i) Short term loans, cash credits, overdraft and

1,21,04,814.56

1,99,37,55,709.64

6,40,26,86,514.59

2,28,20,839.67

8,43,13,67,878.46

3,49,92 970.34

100.00

8,43,13,67,878.46

17,86,85,91,347.11 2=2d10) 2412101 e 21211 / Carried Forward

8,43,13,67,878.46 10,92,63,30,265.00

* [Ahi2s sueillel s3cl T 9,03,6¢,¢0,844.C3 o [E10) 2lEd
* Inclusive of 1,03,68,87,455.93 advanced to Limited companies.
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Balance Sheet As

As on 31-03-2014 @IS\ Vid £¢ As on 31-03-2015

Rs. Ps. Capital and Liabilities RS. Ps. Rs. PS. Rs. Ps.

25,13,93,61,027.85 A=din] 24412101 Gicll [ Brought Forward 30,72,52,51,608.67
52 .

Borrowings :

(Q) Ryd dies 25 dlesail/lval/HeRel 246512] Gosyiel]
(1) From Reserve Bank of India / State / Central Co-operative Bank
() &5l Yedell diat, 255 AN, AHldegise Us]
(A) Short term loans, Cash credits and
Overdrafts of which secured against

() RSI2] AHel Aol Hiorl yletdfIZlAlel diRel 241
(i) Government and other approved securities

() o dRdlds wHletdfl2)Hletl dirRl 211
- (i) Other tangible securities -

() HE2R HEaoll Glet Us)
(B) Medium term loans of which secured against

() ARSI2] ol 2HoR) Hio2l vHlotolllAlell diRel M
() Government and other approved securities

() AHexy dRdlds wHletdll2)Alen dlRel AM
- (i) Other tangible securities -

(5) @ivfl yedeil dlet OS]
(C) Long term loans of which secured against

(@) 22SIZ] el BHoR) Hioy yHlaidlZlAlall diRll 24
() Government and other approved securities

() Vierl drdlds cv¥lellZlRAlel diRiRl 243
- (i) Other tangible securities -

25,13,93,61,027.85 =2=2dic 24412101 &gl 21211 / Carried Forward 30,72,52,51,608.67
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PEOPLE'S BANK

At 31st MARCH, 2015
As on 31-03-2014 [Mcsd viad Agj As on 31-03-2015
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.
17,86,85,91,347.11 =din) 2412101 dic!l [ Brought Forward 8,43,13,67,878.46 10,92,63,30,265.00
() HE2M HEdQ| dlet US| *
85,94,21,200.12 (ii) Medium term loans * 89,82,93,762.11

of which secured against

(1) 2AesI2] ol Vo Hioey fletof|2lRAlell diRERl 211
(a) Government and other approved securities 1,52,82,523.75

(0) Aot didlds vHle2lI21RAlel diRel 24iH

(b)  Other tangible securities 81,06,99,838.06
(5) Yol ovlotdf|21A] 24
(c) Other securities 6,37,16,998.00
s)  AeilRisRNS (vidwlef)
{d) Unsecured (surety) 85,94,402.30

Buzql [ERIel Us)
of the advances above

llsaA uiel] qell 254
Due from individuals 89,82,93,762.11

£a dld] 25%
verdue 36,43,273,67

HEING SUid Vel ASHE AR
Considered bad and doubtful 56,698.00

(3) qiodl Yedoll Aot Us) **
6,74,13,29,058.58 (iii) Long term loans ** 10,65,47,51,630.13

of which secured against
() 2425121 Aol Aot HioR) ypfleta2lAHlel diRel 24

(a) Government and other approved securities 63,92,630.00
() o2l dirdlds vledlZleAlall diRel 2413

(b)  Other tangible securities 10,57,08,57,067.88
(8) o] ovHlofofIR1RA] 21

(c)  Other securities 5,88,30,306.00
s)  AailsAS (vdovHlet)

{Dﬁ Unsecured (surety) 1,86,71,626.25

Buza [ERel US)
of the advances above

@lSdA) uiRel) dell 254
Due from individuals 10,65,47,51,630.13

Hed did] =5%
Overdue 10,17,56,221.88

RAEING SUId Vel ASHE AR
Considered bad and doubtful -

25,46,93,41,695.81 2=2d10n 241210 del 21211 / Carried Forward 19,98.44,13,270.70 10,92,63,30,265.00

*GM2s sudllediel 53al T y,ud,w0a,c80.04 o Bzl 28a *Indusive of T 5,55,71,960.75 advanced to Limited companies
*[@hi2s suelliial s2a1 T q,0¢,00,3u,003.04 o =12 2@ ** Inclusive of T 1,09,00,25,073.75 advanced to Limited companies
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Balance Sheet As

As on 31-03-2014 @IS\ Vid £¢ As on 31-03-2015
Rs. Ps. Capital and Liabilities RS. Ps. Rs. PS. Rs. Ps.
25,13,93,61,027.85 A=din] 24412101 Gicll [ Brought Forward 30,72,52,51,608.67

(2) 222 dios s dlesaipiiel

(2) From State Bank of India
() 5] Yecell diel, 1S A, BdRgIse US|
(A) Short term loans, Cash credits and

Overdrafts of which secured against

(q) 2ARSI2] el Hee) Hieg) oyletdf|2NAlan direl A
() Government and other approved securities

() e’ diRdlds cviletdf|2)eAlell diRel 21
e (i) Other tangible securities -

() HERP YEdell dlet US]
(B) Medium term loans of which secured against

() 2A=SI12] Mol e Hieel vletf|2lAlal diRel 24
()  Government and other approved securities

() Ve’ drdlds cv¥letdllZlRAlel diRRl 24
= (i) Other tangible securities =

(s) diofl Yedell diet Us)
(C) Long term loans of which secured against

(Q) 225121 2AHal Aol Hical vHledfIZ1Alell direl 24
() Government and other approved securities

() ieR diRdlds oHladi2RAe drRRel 21
% (i) Other tangible securities

25,13,93,61,027.85 24=2di0 2412100 @¢l 2121 / Carried Forward 30,72,52,51,608.67
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PEOPLE'S BANK

At 31st MARCH, 2015
As on 31-03-2014 [csd vid Aej
Rs. Ps. Property and Assets

Ason 31-03-2015
Rs. Ps. Rs. PS. Rs. Ps.

25,46,93,41,695.81 =2d10) 2412100 dicl [ Brought Forward

(¥) [Ssled clet :
2,91,45059.16 (iv) Decretal loans :

HEIVG SUId el ASHE AY]
Considered bad and doubtful

HNAIMIY Y
Interest Receivable :

() RsIe) YR UISd iy ¥ Hodle] Uiis)
30,12,90,559.00 (i)  Interest accrued but not due on Investment

() <2IsieN U UISE QI & Hdle] IS
23,00,000.00 (i)  Interest accrued but not due on Investment

& Usl AeIvg SOid ial ASHE AQ|
Of wich Considered bad and doubtful of recovery

Gt Rldud :
56,71,705.96 Bills Receivable :

(1M cliorA R S1R SAS2Aet UHIR)
(Being Bills for Collection as per contra)

RAlell &dId] :
— Branch Adjustments :

gHIRd (ERIIRI HIE) :
8,51,75,700.00 Premises (after Depreciation) :

2RIRAIG d2ll ¥SciR (ERIIRI UIE) :
6,36,34,300.00 Furniture and Fixtures (after Depreciation) :

1,62,65,787.36

(3) ¥ed dlad cauy A3 HotiHd (RAM Elcll Hovo)
27,24,04,770.33 ()  Overdue Interest Reserve (As per Contra) :

1,00,59,505.51

19,98,44,13,270.70 10,92,63,30,265.00
7,76,68,442.51

20,06,20,81,713.21

21,26,55,961.00

27,19,4448943  48,46,00,450.43

59,89,735.06

12,57,25,300.00

6,35,02,300.00

26,22,89.63,790.26 2=d1n) 2412101 el 21211 / Carried Forward

31,66,82,29,763.70
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Balance Sheet As

Ason 31-03-2014
Rs. Ps.

@Sl uial £9

Capital and Liabilities Rs.

Ps.

Ason 31-03-2015
Rs. Ps. Rs. Ps.

25,13,93,61,027.85 A=din] 24412101 Gicll [ Brought Forward

(3) 2172l A=SIR Uil
(3) From State Government

(1) 25] Yedeil dlet, 215S AV, Viargise Us]
(A) Short term loans, cash credits and overdrafts of

which secured against

(q) 22512] AHal AHerl Hioe) cvHletoll2 Al diRRl 243
(i) Government and other approved securities

() A=l diRdlds wHlel2]Alal diRel 24
= (1) Other tangible securities

(of) He2 Hedell diet Us]
(B) Medium term loans of which secured against

() 2R512] ol Hor| Hio®] vlaafIRleAlell diRel AR
(i) Government and other approved securities

(2) o2l dRdlds vHletaf|21Alel diRel 2413
- (i) Other tangible securities

(s) qicil yededl dlet Us]
(C) Long term loans of which secured against

(q) 2425121 40l Aol Hioel cvilotoflZ]Alell diRRl 241
(i) Government and other approved securities

() iRl didlds eviHletoll2)aA)el dirRl 2413
- (i) Other tangible securities

(¥) o2l S22 :
= (4) Loans from other sources :

(G S512 sAS9lq :
56,71,705.96 Bills for Collection :

(21 iy, [GiRi RRildoid 1)
(Being Bills Receivable as per Contra)

AMletl &I :
Branch Adjustment :

Yed didd el AR Helid (AR e2ulcil Yovoy) :
27,24,04,770.33 Overdue Interest Reserve (As per Contra) :

RASAIN Y
22,94,44,950.81 Interest Payable :

30,72,52,51,608.67

59,89,735.06

27,19,44,489.43

22,74,33,067.97

25,64,68,82454.95 2a2d1mn) 2419100 el 21211 / Carried Forward

31,23,06,18,901.13
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PEOPLE'S BANK

At 31st MARCH, 2015
As on 31-03-2014 [Mcsd viad Agj As on 31-03-2015
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.
26,22,89,63,790.26 =210 241210 dici [ Brought Forward 31,66,82,29,763.70
Uor] LS HC) :
Other Assefs :
ANsdied] JosHS s ol 2lslAR 2lsdRuid
20,35,28,165.00 Advance Income Tax & TDS Recoverable 25,80,37,518.57
disd sdkRA2l2l
29,37,86,341.70 Local Clearing 39,202.00
2101182l 2ysAd eiig, bl dal ey viRf
27,18,516.00 Advance payment for Rent, Insurance and Other Expenses 37,59,725.00
2Gsla, UiRe AlfsA dal A0 [SUlze
23,25,922.00 Deposits for Telephone, Post Office and Other Deposits 34.60,277.00
2B
35,10,880.00 Stamps 26,45,390.00
521 A ncEHeR
11,13,642.65 Cash Embezzlement 11,13,642.65
e aneial @iy u, 2AldR Slegise dl UIS2Aeld S uR
cl@ll MICR WAA{To1 121 uR 21.S).2A21. aRid Adiefl uiis) :
13,32,288.00 T.D. S. recoverable on Term Deposits Interest, 17,08,519.00
Service Contract and Professional fees &
MICR Processing Charges
RisyRE] [Sulbse - (NSDL)
10,00,000.00 Security Deposit - (NSDL) 10,00,000.00
Risy3d) Ruifse - (CCIL)
12,96,30,000.00 Security Deposit - (CCIL) 12,96,30,000.00
allet-2lsSuia sl-AMs@Ra Wisgy HISe sFE) 2aui (APMC Br.)
44 17, 552.00 Non-Refundable Fee - APMC Branch 42 87,624.00
siAe viidl U2 did ddi Uil AR & Hodiell o]
8,28,103.64 Demat Charges recoverable 10,70,613.64
[SsS 2al A2
1,41,000.00 Deferred Tax Assets 19,09,000.00
AiElatl Alss1ef) 215
1,05,15,565.05 Stock of Silver Coins 95,82,063.50
Afo)
60,57,612.74 Others 9,06,71,280.36
26,88,98,69,379.04 =2=aim 2112100 el 21211 / Carried Forward 32,17,71,44,619.42




Balance Sheet As

As on 31-03-2014 @IS\ Vid £¢ As on 31-03-2015
Rs. Ps. Capital and Liabilities RS. Ps.  Rs. PS. Rs. Ps.
25,64,68,82,454.95 242l 241210 dicall [ Brought Forward 31,23,06,18,901.13
2HoR| YUIGERIRA :
Other Liabilities :
(Q) Asddudi [Gicl
10,03,20,879.02 (i) Bills Payable 4,39,85,050.75
(?) Buis of 2d [Sldses
1,36,75,059.90 (if) Unclaimed Dividend 1,57,76,371.40
(3) 2a1 Hi2ail oaiciel
16,56,92,418.00 (iii) Provision for Taxation 21,31,34,303.00
(¥) 2iodel Ojos s(Se gsdlalgnAer 55
3,55,15,800.00 (iv) Urban Bank Credit Equilisation Fund 4,66,44,000.00
(1) 2iUe2i AsIGee
30,32,67,600.00 (v) Suspense Account 30,32,67,600.00

£) disd sdl2]2
Evi) Local Clearing —

) U220l
§vii) Sundries 3,58,43,397.48 65,86,50,722.63

30,27,79,131.54

3,93,80,151.63

BlaRl 2U) iddld uRd sRdu AlsYIE] (AR Hovol)
Secu. Deliverable under Reverse Repo (As Per Contra) 21,23,84,666.67

oi5) Vel oisAlel :
Profit and Loss :
yie9cl atedl 2420211 Y oiel] ois)

Profit as per last year's Balance Sheet 28,23,78,378.67
Glig : agRIel)
Less : Appropriations 28,23,78,313.50 65.17
crdl : AIG Aidel ot
28,23,78,378.67 Add : Current Year's Profit 50,02,82,091.83  50,02,82,157.00

HISRHS YAIVIEIZ)A) :
Contingent Liabilities :
2] GideiR)A) WS Bad) ydiviel2)

For Guarantees / Letter of credit issued 25,18,53,680.00
o2
Other 4.82,97.404.04

Note : Previous year's figures have been regrouped / reclassified wherever
necessary so as to make them comparable with current year's figures.

26,88,98,91,873.71 5d 2=dio / Total 32,60,19,36,447 43

As per my report of Even Date
For, Ashok S. Parikh & Co.

Chartered Accountants Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

Aﬁhﬂgﬂggﬁgﬁ“em” General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

M. No. 034598 (Panel No. 582)
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PEOPLE'S BANK

At 31st MARCH, 2015
As on 31-03-2014 FMdasa via Ag As on 31-03-2015
Rs. Ps. Property and Assets Rs. Ps.  Rs. Ps. Rs. Ps.
26,88,98,69,379.04 +=2d10) 2412100 dici [ Brought Forward 32,17,71,44,619.42
2laRf 2u)
o Reverse Repo 21,23,84,666.67
BlaRf U] Viddld vidled A1sB1E] (243 Hovo)
o Security Purchased under Reverse Repo (As per Contra) 21,23,84,666.67
Eldl US Uld 534 ofle-Oifes9] 2H521Hd)
22,494 67 Non-Banking Assets acquired in satisfaction of claims : 22,494 67
o15) Mol oiS2Alet :
“- Profit & Loss : -
26,88,98,91,873.71 sd 2f=aio / Total 32,60,19,36,447.43
Mukeshchandra N. Gajjar Directors
President ) Narendra M. Gandhi Mukesh C. Dalal
e it _ Jugdishchandra S. Mehta Sunil K. Modi
Pravinchandra P. Jariwala Jayvadan N. Bodawala Sanjiv N. Tamakuwala
Vice President Jayvadan T. Jariwala Amit D. Gajjar
Ashit V. Gandhi Pravinchandra P. Modi

26



Profit & Loss Account

As on 31-03-2014 iz As on 31-03-2015
RS, PS, Expend"ure RS. Ps. ES. Ps. RS_ Ps,
2yell, 520 [d. uRe] iy
1,48,42,35,492.43 Interest on deposits, borrowings etc. 1,90,26,23,272.62
uallR, Meali dal Widsee s5
29,77,79,647.96 Salaries, Allowances and Provident Fund 32,22,83,296.61
[S2522) 24el 2elifeis 24filde 2i02lel] 51 den eieal
21,000.00 Directors and Local Committee Members fees and allowances 23.850.00
¢llg, esgt, di), aiegle (.
2,02,04,173.54 Rent, Taxes, Insurance, Lighting, etc. 2,44 40,753.27
szl vl
16,90,529.00 Law charges 56,68,495.65
di2, 2uld Hal 2laslet vzl
52,27,641.60 Postage, Telegrams and Telephone Charges 93,41,837.61
AISe sl
27,21,490.00 Audit Fees 30,45,166.00
Hasd 249l &1
2,39,36,368.39 Depreciation on property 2,.92.10,313.66
222ie12], e9uRl] el nduiore (a2
97,55,611.87 Stationery, Printing and Advertisement etc. 1,49,53,692.74
[Giottdlos 2] 2HRSAMdIoll A1) 248id] AdSEASHI 2HIdd] e
Loss from sale of or dealing with Non-Banking Assets
2IsIeNHi 241dd] vile (a12)
Loss on sale / redemption of Investment (Net)
2Hee) uizf
13,45,18,514.47 Other Expenditures 10,68,35,152.86
21211Get el glosnda
1,94.12,600.00 Income Tax in Respect of earlier Year 4.36,848.00
2215 Avyee) Ysael
Staff Gratuity Paid 16,11,65,907.00
ail eddielief :
Provision for :
tosHe s
14,36,00,000.00 Income-Tax 18,80,00,000.00
JleikiRNee |5l 55

1,20,81,182.00

Retirement Benefit Fund
didl ed dosResuR siRletieRt Ryd

2,85,81,182.00

2,27,00,000.00 Long Term Infrastructure Finance Reserve 3,13,00,000.00
21659 RSN AW HISBHS NoiE
1,32,00,000.00 Contingent Provision against standard assets 2.33,00,000.00
viRiof Qeli Ryd s5
4,98,59,817.53 Bad Debt Reserve Fund 8,87,90,113.93
2] o5
28,23,78,169.87 Net Profit 50,02,82,091.83
2,52,33,22,238.66 5d 2=d101 / Total 3,43,62,81,973.78

As per my report of Even Date

For, Ashok S. Parikh & Co.

Chartered Accountants
Ashok Parikh (Proprietor)
FRN 100684W

Ashok Dalal Mayank Baxi

M. No. 034598 (Panel No. 582)

Sanjay Sawal

Mukesh Patel
General Manager Asst. General Manager Asst. General Manager Asst. General Manager Asst. General Manager

Dr. Jatin Naik
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For The Year Ended 31st MARCH, 2015

PEOPLE'S BANK

gedeeNoge] cllY dell Vol i
31,20,02,396.96 Interest on other Investment & other interest

(251G
1,80,016.00 Discount on Bills Discounted

[ErR1Ne] c2uier
1,57,61,86,768.04 Interest on Loans and Advances

sB21e1, deld 2He £did)
75,22,648.49 Commission, Exchange and Brokerage

21&12] 2Hal Elo
Subsidies and Donations

[Gieiciles21 2Hs21mdell dIeMiel] HAG) ois)

Income from Non-Banking Assets and
profit from sale of or dealing with such assets

21510l U2 HAd) ais) (cle)

1,61,54,960.00 Profit on sale/redemption of Investment (Net)
2Hoe| 2HIdS

4.85,17,543.83 Other Receipts

2IoRASR :
Transfer from :

2150l g1l AR Ryd
5,50,00,000.00 Investment Depreciation Reserve
2215 Aovyedl 55

-- Staff Gratuity Fund

Ason 31-03-2014 HIAS As on 31-03-2015
Rs. Ps. Income Rs. Ps. RS. PS. Rs. Ps.
clicy A0l [Ss160 :
Interest and Discount :
AR5IR] 51PN cliY
50,77,57,905.34 Interest on Government Securities 54,12,34,328.48

31,56,24,088.21

1,41,396.00

2,24,52,82,057.07

1,24,62,843.93

3,21,87,250.00

6,76,81,585.09

22,16,48,425.00

2,52,33,22,238.66 56 =e=alo) / Total

3,43,62,81,973.78

Directors
Mukeshchandra N. Gajjar S —

President _ Jagdishchandra S. Mehta
Pravinchandra P. Jariwala Jayvadan N. Bodawala
Vice President Jayvadan T. Jariwala

Ashit V. Gandhi

Mukesh C. Dalal

Sunil K. Modi

Sanjiv N. Tamakuwala
Amit D. Gajjar
Pravinchandra P. Modi
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SIGNIFICANT ACCOUNTING POLICIES

n “ NOTES ON ACCOUNTS AND

BASIS OF PREPARATION:

The accompanying financial statements are prepared on the historical cost basis, in accordance with normally accepted accounting principles on going concern
basis and conform to the statutory provisions and practices prevailing within the co-operative banking industry in India.

The Bank's accounts and operations are governed by the present Byelaws, provisions of The Gujarat State Co-operatives Societies Act, 1961 and Banking
RegulationAct 1949 (as applicable to co-operative Societies) & rules made there under and guidelines of regulating authorities and Reserve Bank of India.

The Bank is operating its banking activities through Central Office, its 25 Branches and separate Demat segment.

SIGNIFICANT ACCOUNTING POLICIES
FIXED ASSETS:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Fixed assets are capitalized at cost inclusive of legal and/or

installation expenses.

Non-refundable deposits paid for acquiring the Lease Hold Premises is being amortized over the period of Lease. Capitalized expenses incurred on leasehold
assets is capitalized separately and depreciation is provided on such assets at WDV method (except on computers).

Depreciation is charged for the whole year on new and existing assets over the estimated useful life of the fixed assets on written down value method at the
following rates on all assets, except computers. As per guidelines of Reserve Bank of India depreciation on computers is provided at flat rate of 33.33%.

Nature of Assets  Rate of Depreciation in Current Year,
i Premises 10.00 % (WDV)

Il Fumniture & Fixtures 10.00 % (WDV)

iii Equipments 15.00 % (WDV)
INVESTMENTS:

In accordance with the RBI Guidelines, Investments are classified into (i)
‘Held to Maturity' (ii) "Held for Trading' (iii) "Available for Sale' categories
(hereinafter called 'categories’). Also, investments are further classified
and disclosed in Balance Sheet under five groups — Central & State
Government securities, other approved securities, shares, other
investments with financial institution and other investments with PSUs.

Basis of Classification:

Securities that are held principally for resale within 90 days from the date of
purchase are classified as “Held for Trading”.

Investments that the Bank intends to hold till maturity are classified as
“Held to Maturity”. These are carried at acquisition cost unless it is more
than face value, in which case the premium is amortized over the period
remaining to maturity.

Securities which are not to be classified in above categories are classified
as “Available for Sale”,

An investment is classified in any of the above categories at the time of its
purchase.

Valuation of Investments:

Investments under "Held to Maturity' category; These are carried at
acquisition cost and not marked to market. Any premium on acquisition is
amortized equally over the remaining period of maturity of the security on
straight-line basis. Such amortization of premium is transferred to Premium
paid on Investment Amortized A/cin Profitand Loss Account.

Individual scrip classified under "Held for Trading’ and "Available for Sale’
category: The valuation of investments held under available for sale
category is determined security/script wise as per RBI guidelines and in
accordance with methodology and value determined by Fixed Income
Money Market and Derivatives Association of India (FIMMDA) and Primary
Dealers Association of India (PDAI).

Each security is revalued at the market price or fair value determined as per
Regulatory Guidelines and only the net depreciation of each group for each
category is provided for and net appreciation if any is ignored. On provision
for depreciation, the book value of the individual securities remains
unchanged after marking to market.

Investments are classified as performing and non-performing based on the
guidelines issued by RBI. (Income Recognition and asset classification
norms).

ADVANCES:

Advances are shown in balance sheet at its actual out-standing balances
and Provisions for PA and NPAs are made on the basis of asset
classification & provisioning requirements under the prudential norms laid
down by the Reserve Bank of India from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:

The bank's policy is to ensure that the balance in provisions, specific funds
(provisions) and assets are adequate to cover the probable out-flow of any
expenses/liabilities and total principal amount outstanding in respect of all

Nature of Assets  Rate of Depreciation in Current Year.

iv Motor Car
v Computers

15.00 % (WDV)
33.33 % (SLM)

Non - Performing Advances, as also all other contingencies including Un-
serviced and doubtful Investments and accordingly recognizes the
provisions only when a reliable estimate of the amount of the obligation can
be made.

. STAFF BENEFITS:

Provident Fund : Eligible employees receive benefitfrom Provident Fund,
which is defined contnbution plan. The contribution made by Bank is
charged to Profit and Loss Account, The Bank has no further obligations
under the provident fund plan beyond its monthly contribution.

Provision for Retirement Benefit Fund : As per consistent policy
adopted by the Bank, every year the provision for retirement benefit has
been made out of profit by transferring the appropriate amount to specific
(earmarked) reserve fund as considered appropriate by the management.
Further, Payment of actual amount of abligation on retirement benefit and
gratuity benefit to eligible employees is made out of such specific reserve
fund during the year.

Staff Gratuity Fund : The bank has entered into an agreement with LIC of
India to pay Staff Gratuity at the time of Retirement of the employees. “The
Surat Peoples co op Bank EGGS Trust” is Formed in compliance with said
agreement for payment of Staff Gratuity premium under Employees Group
Gratuity Scheme to LIC of India.

. PROVISION FOR TAXATION :

Income tax expense is accrued in accordance with AS 22 —'Accounting for
Taxes on Income" which includes current taxes and deferred taxes on
estimated basis.

Deferred income taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal
of timing differences of earlier years. Impact of unrecognized past deferred
laxes due to differences between past taxable income and past accounting
income has been reflecled and charged to Profit & Loss Accounts.
Deferred tax assels are recognized only to the extent that there is
reascnable certainty that sufficient future taxable income will be available.
Current year taxes are determined in accordance with the prevailing tax
rate and tax laws on estimated basis.

As there is no fiming Difference in case of Long Term Infra Structure
Reserve debited to Profit & Loss account and the amount claimed under
the provision of the Income Tax Act as the amount is same. Therefore no
provision for Deferred Tax Liability (DTL) for the same.

. REVENUE RECOGNITION:

1. Interest income is recognized in Profit and Loss account on accrual
basis except interests on Non Performing Assets (including overdue
bills) & Non Performing Investments are recognized on realization
basis, as per RBI Guidelines.

2. Commission, dividend & locker rent income are recognized on
realization basis.

3. Insurance claims are recognized on cash basis
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lll. NOTES ON ACCOUNTS :

1. CAPITAL TO RISK-WEIGHTED ASSET RATIO (CRAR): 2. BUSINESS RATIOS/INFORMATIONS :

3. INVESTMENTS :

The bank's Capital to Risk-weighted Assets Ratio (CRAR), For the year
calculated in accordance with the Reserve Bank of India Particulars

guideline, is as follows; 2014-2015 | 2013-2014
Particulars For the year Interest income as % of working funds 10.35% | 10.20 %
Capital Ratios 2014-2015 2013-2014 Non interest income as % of working funds 039% | 035%
Tior 1 12.04 % 13.26 % Operating profit as % of working funds 2.69 % 2.21 %
Tier 2 200 % 201% Return on assets 1.55 % 1.06 %
Total Capital Ratio 1413 % 15.27 % Business per employee (¥ Lacs) 125484 |  929.96
There is no subordinated debt incurred by the Bank. Cross Profit per empioyes (X Lacs) 21.62 1.0
Net Profit per employee (¥ Lacs) 13.52 741

In accordance with RBI Guidelines, the Bank's domestic gross investment portfolio is classified into three categories viz.'Held to Maturity',
"Available for Sale' and "Held for Trading' as under—

(¥ Lacs)
I 31-03-2015 31-03-2014 ® Total SLR investment to Net Demand and Time
Classification Anount , U o Liability is maintained at 24.47% compnsing
domestic HTM security (SLR) of 10.33% and AFS
Held to Maturity — HTM 28,305.38 | 40.84% | 3409767 | 50.63% security (SLR) of 14.14%.
Available for Sale - AFS 4“.9“47 59.16 % 33246.57 49.37% ® The book value, market value and face value of
Held for Trading - HFT 0.00 0.00 % 0.00 0.00% investments under these three categories are as
Tota 69,304.86 | 100.00% | 6734424 | 10000% | Under
As at March 31, 2015 BOOK VALUE (¥ Lacs
l:: ::5,.:; Available for Sale }-}f:ji?gr Total Market Value Face Value
Government securities 28303.66 38749.71 0.00 67053.37 66573.28 66454.00
(34095.95) (30996.81) (65092.76) (61007.00) (64854.00)
Other approved securities 0.00 0.00 0.00 0.00 0.00 0.00
Shares 1.72 0.00 0.00 1.72 1.72 1.72
(1.72) (1.72) (1.72) (1.72)
Bonds of 0 489.01 0.00 489.01 782.20 144400
Financial Inst. (489.01) (489.01) (652.80) (1444.00)
Bonds of 0 1760.75 0.00 1760.75 1739.67 1750.00
PSUs (1760.75) (1760.75) (1735.44) (1750.00)
# Figures in bracket relate to previous year.
Composition of Non-SLR Investments as on 31" March 2015 : (% Lacs)
Extent of Extent of Extent of Extent of
Issuer Amounts rivate ‘Below investment grade’ Unrated Unlisted
Placement Securities securities | securities
Public Sector Undertakings 1060.75 0.00 0.00 0.00 0.00
(1060.75)
Financial Institutions 489.01 0.00 0.00 0.00 0.00
(489.01)
Nationalized Banks 700.00 0.00 0.00 0.00 0.00
(700.00)
Others 1.72 0.00 0.00 0.00 0.00
(1.72)
Total 2251.48 0.00 0.00 0.00 0.00
# Figures in bracket relate to previous year.
Non-performing Non SLR Investments : Repo/Reverse Repo Transactions during 2014-15
(¥ Lacs) (¥ Lacs)
2014-2015|2013-2014 &inémqm {!}‘f“.:liml'lm Dail ﬂve;rage Outstanding
_ s during | Ofs durin s duri as on
isd;‘ April 1 : n:t ::‘L- the Year | the Year- | the Year- | 31-03-2015
ition during the Year Sacurities sold
Reduction during the Year | NIL NIL under Repo 599.29 | 1998.66 932.74 NIL
As at March 31 NIL NIL Securilies purchased
Total Provision Held NIL NIL ier Reveree Rend 699.15 | 10499.70 | 234290 2123.85




Profit or Loss on Sale / Redemption of Investments during the Year :

(T Lacs)
2014-2015 2013-2014
Profit on Sale / Redemption 369.06 266.04
(Loss) on Sale / Redemption (47.19) (104 .49)
Net Profit / (Loss) on Sale / Redemption 321.87 161.55
4. INVESTMENT FLUCTUATION & DEPRECIATION RESERVES : (Z Lacs)
Items 2014-2015 2013-2014 A. The Board of Directors proposes ¥ 3.69
, - Crores allocation from the profit of the
Required Actual | Required Actual year towards mandatory provisioning in
Investment Fluctuation Reserves 204097 | 1683.00 | 166233 | 1136.42 Investment Fluctuation Reserve subject
investment Depreciation Reserves 2108 | 195000 | 122521 | 195000 | ‘oapprovalolAnnual GeneraliMeeting.
Total Investments Fund as at March 31 2071.06 | 3633.00 | 2887.54 | 3086.42
5. EXPOSURES :
Exposure to Real Estate Sector (¥ Lacs) Exposure to Capital Market (¥ Lacs)
Particulars 2014-2015 | 2013-2014 Particulars 2014-2015 | 2013-2014
Advance against Real Estate, 21117.58 | 18091.32 Advance against shares and debentures 287.85 296.33
Construction Business and Housing Investments in shares, debenture & 0.00 0.00
Investment in Morigaged based Securities 0.00 0.00 Equity oriented mutual funds®
Total Lending to Real Estate Sectors 21117.58 | 18091.32 Total Lending to Capital Market Sectors | 287.85 296.33

(As compiled by management and relied upon by auditors)
*Above investment does not include bonds of PSUs & other investments.

6. Costofdepositsis 7.92 % as at 31-03-2015. (8.04% as at 31-03-2014).

>

There are no foreign currency assets & liabilities as at 31-03-2015 & 31-03-2014.

8. Theamountof 330,32 67 600/-shown under 'Suspense account under the head ‘other liabilities’ is the consideration received in respect of sale of land in
F. Y. 2012-13 which has been directed by the Hon'ble High Court of Gujarat to be governed by the final directions by the Board of Nominees in its order
dated 11/06/2012 in Special Civil Application No.6144 of 2012, The matteris still subjudice.

9. Theamountof ¥30,32,67,600/- shown under ‘Term Deposits' under the head ‘Cash’ has been kept aside with Uco Bank as “No Lien" as directed by the
Hon'ble High Court of Gujarat to be Governed by the final directions by the Board of Nominees in its order dated 11/06/2012 in Special Civil Application
No.6144 of 2012. The matteris still subjudice.

10. .ADVANCES TODIRECTORS AND THEIR RELATIVES:

(¥ Lacs)
2014-15 2013-14
Advances Sanctioned | Outstanding | % to total Advance | Sanctioned | Outstanding |% to total Advance
Fund Based 117.71 48.20 0.02% 194,16 27.34 0.02%
Non-fund Based 0.00 0.00 0.00 0.00 0.00 0.00
Total 117.71 48.20 0.02% 194.16 27.34 0.02%
1. Assﬂti uUﬂ“t}' : F LECEF
Particulars 31-03-2015 | 31-03-2014

(1) | Net NPAs to Net Advances (%) 0% 0%

Percentage of Gross NPAs to Gross Advances 0.44% 0.62%
(2) | NPAs (Gross) 884 898
(3) | Net NPAs 0 0
(4) | Movement of Provisions for NPAs

Opening Balance 11642 11166

Provision made during the year 887 499

Write off Excess provision (utilized for write off) 318 23

Transferred to Other fund (As per P & L Appropriation) 0 0

Closing Balance 12211 11642
(5) | Provisions on standard Assets:

Provisions made during the year 233 132

Cumulative Provisions Held at the end of the year 835 602
(6) | Non-performing assets purchased 0 0

Nm-peﬁnnninﬁ assets sold 0 0

Closing balance of gross and net NPA is net of Interest not collected (INCA) and uncollected interest.

12. Payment made to DICGC :

Total payment to Deposit Insurance and Credit Guarantee Corporation (DICGC) paid is T 227.26 lacs in FY 2014-15
& T 177.69 lacs in FY 2013-14
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13. Restructured Accounts : (T Lacs)
Particulars of Account Restructured
SME Debt

Housing Loan Restructuring Others
Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Sub Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Number of Borrowers NIL NIL NIL
Total Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL

14. Amount transferred to DEAF : (¥ Lacs)
Current Previous

Particulars Year Year

Opening balance of amounts transferred to DEAF 0.00 0.00

Add : Amounts transferred to DEAF during the year 004 68 0.00

Less : Amounts reimbursed by DEAF towards claims 0.00 0.00

Closing balance of amount fransferred to DEAF 504.68 0.00

15.  The bank had credited the excess amount of Rs. 60482518.00 of Staff Gratuity Fund directly to the Reserve Fund as per resolution no. 9 of
the 92"d AGM. The same is being reversed and credited to Profit and Loss account of the Current Year. The sum of Rs. 22,16,48,425.00
transferred from Staff Gratuity Fund includes the above amount.

16. COMPARATIVE FIGURES :
The previous year's figures have been regrouped/reclassified wherever necessary to make it comparable with the current year's figures.

As per my report of Even Date

For, Ashok S. Parikh & Co.

Chartered Accountants @ : .
Ashok Parikh (Proprietor) Ashok Dalal Mukeshchandra N. Gajjar  Pravinchandra P. Jariwala

FRN 100684W General Manager President Vice President
M. No. 034598 (Panel No, 582)

SURAT. April 30, 2015



| Cash Flow Statement

C ' For The Year Ended 31st March-2015

(X in Lacs)
Particulars Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 5,002.82
Add: Adjustment for:
Depreciation on Assets 292.10
Bad Debt Reserve Fund 887.90
Provision for Income Tax 1,880.00
Contingent Prov. Agnst standard Assets 233.00
Retirement Benefit Fund 285.81
Long Term Infra Finance Reserve 313.00
Loss on sale of Assets 0.93
Amortisation of Prem. On Investments 108.85
Loss on Redemption of Investments 47.19
Provision for Service Tax 10.74 4,059.52
Less : Adjustment for:
Profit on sale of Assets (0.12)
Profit on sale of Investments (369.06)
Staff Gratuity Fund Excess (604.83)
Income Tax Paid (1,883.79) (2,857.80)
Profit before change in Working Capital 6,204.54
Less : Adjustment for :
Decrease in Interest Accrued (20.12)
Increase in Advances (55,770.27)
Decrease in Other Liabilities (7,060.21) (62,850.60)
Add : Adjustment for:
Increase in Deposits 54,209.63
Decrease in Other Assets 4,313.05 58,522.68
CASH FLOW FROM OPERATING ACTIVITIES 1,876.62
B. CASH FLOW FROM INVESTING ACTIVITIES
Add : Adjustment for:
Purchase of Fixed Assets (Net) (696.28)
Increase in Investments (1,747.60)
Decrease in FD Investment 5,378.86
CASH FLOW FROM INVESTING ACTIVITIES 2,934.98
C. CASHFLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares 563.46
Less: Adjustment for:
Dividend Paid (703.99)
CASH FLOW FROM FINANCING ACTIVITIES (140.53)
=Net increase in cash & cash equivalents 4,671.07
Add :Opening balance of cash and cash equivalent 12,906.21
= Closing balance of cash and cash equivalent 17,577.28
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Particulars Rs. Ps. Amount

ADVANCES :

Short Term Loans
Cash Credit, Overdraft and Bills Discounted
of which secured against

Government and other Approved Securities 12,104,814.56
Other Tangible Securities 1,99,37,55,709.64
Shares of Joint Stock Cos. 2,56,01,711.88

Mortgage of Property 26,01,18,848.32

Pledge of Goods —-

Hypothecation of Goods 67,98,57,743.64

Bank's Term Deposit Receipts 86,64,89,550.75

Assignment of L.I.C. Policies 2,71,47,359.85

Machinery 11,71,63,266.20

Hypothecation of Articles 1,73,77,229.00

Other Intangible Securities 6,42,54,89,828.26
Personal Surety 2,28,03,313.67

Bilis Discounted
Bills Purchase
Stock and Book Debts 6,40,26,86,514.59
Bills Paid against L.C. Opened ---
Cash Purchase Limit .
Bills Discounted against C.L.L.C.
Unsecured 17,526.00
8,43,13,67,878.46

Medium Term Loans
of which secured against

Government and other Approved Securities 1,52,82,523.75
Other Tangible Securities 81,06,99,838.06
Shares of Joint Stock Cos.

Machinery 55,06,24,202.14

Mortgage of Property 2,91,64,178.86

Hypothecation of Articles 8.87,37,917.14

Bank's Term Deposit Receipts 13,63,79,684.75

Assignment of L.1.C. Policies 57,93,855.17

Hypothecation of Goods

Other Intangible Securities 7,23,11,400.30
Stock and Book Debts 6,37,16,998.00

Personal Surety 85,94,402.30

89,82,93,762.11

Long Term Loans
of which secured against

Government and other Approved Securities 63,92,630.00
Other Tangible Securities 10,57,08,57,067.88
Shares of Joint Stock Cos. 67,283.00
Machinery 7,21,68,59,278.72
Mortgage of Property 3,06,14,26,844 .56
Hypothecation of Articles 18,75,33,934.19
Bank's Term Deposit Receipts 10,18,88,841.41
Assignment of L.I.C. Policies 30,80,886.00
Other Intangible Securities 7,75,01,932.25
Stock and Book Debts 5,88,30,306.00
Personal Surety 1,86,71,626.25

10,65,47,51,630.13

As per my report of Even Date
Ashok S. Parikh & Co.

Chartered Accountants Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik
Aﬁhﬂﬁgﬂr;ggﬁiﬂirﬂﬂﬁetm} General Manager Asst. General Manager Asst, General Manager Asst. General Manager Asst. General Manager

M. No. 034598 (Panel No. 582)
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Bank's Path of Progress Amt. in3)

AMIRIEI]  dRd Hoe| B3
AuRll / 2 EisIn | dell 55| | %

cd/  No. of Paid up Byd S5/  Other Reserves el / GEIEN [Sldses  aslo slea
Year Members Share Capital Reserve Fund & Funds Deposits Advances Dividend Working Capital
1922 134 9,815 51,184 29,716 4.0 52,450
1932 1,170 1,48,320 30,885 11,200 12,84,645 784236 7.0 15,14,950
1942 1,765 2,41,200 1,01,426 1,32,317 23,44,013 751,954 6.25 28,85,066
1952 2,603 3,90,550 2,50,302 1,67,500 77,61,846 35,99,330 6.25 89,87,237
1962 4,130 4,73,525 3,895,661 9,595,694 1,24,51,500 60,61,214 1,45,99,221
1972 10,772 17,62,300 12,09,384 28,67,217 5,02,08,397 2,77,35841 9.0 5,94,96,171

1982 20,919 7464425 1,23,23,536 1,82,36,263 24,45,88,152 16,86,36,674 12.0 32,29,84,856

1992 39,350 2,91,28,825  6,82,33,268  18,19,74,439 1,13,21,06,147 79,22,02,655 120 1,63,72,39,366

2002 53,687 11,33,84,000 38,22,75117 1,02,48,91,705 6,52,55,81,770 3,02,31,83,353 15.0  8,95,50,08,964

2012 73,987 44,4458,300 76,86,02,676 2,56,83,59,584 14,01,61,88,606  9,13,79,21,761 15.0 18,61,93,71,963

2015 86,367 55,36,55,200 1,00,08,22,748 2,80,35,91,702 26,36,71,81,958  20,06,20,81,713 15.0* 32,38,35,62,045

* dids qieRel 2ciiel s2d] e,
912 el saula iR Hiell 2A)ed) yed agd eld, dadl [s2eii A2 €ls HIRs T a.2u [sldses.

» Proposed recommendation to Annual General Meeting.
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