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ael a2 @ull skl dd) eieell 8. gasgllels Uee dledel] [€=iri RBIoll #ioleffs! o212
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2. c.oo dll dgf POS-Point of Sale Buz d2l qoooo &l g Sites Gu= Online
Shopping &g 1S dd] 24fdeil.
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Distribution of Net Profit

in real sense

The Bank has made a net profit of ¥ 28,23,78,169.87 for the year 2013-2014 and adding to that ¥ 208.80
the balance of last year's profit, the total profit for the current year comes to ¥ 28,23,78,378.67 which is

recommended to be distributed as under :

Particulars Rs. Ps. | Rs. Ps.
Net Profit 28,23,78,378.67
Out of which to be transferred as per Bye-law No. 42 B/1 to 7
To Reserve Fund (So that fund will be ¥ 99,69,88,200.00) 13,53,91,060.00
To Education Cess 3,00,000.00
To Payment of Dividend 7,25,00,000.00
@ < 15/- per share held for the full year
(i.e.01-04-2013 to 31-03-2014) and T 1.25 per month
per share for the shares applied for and acquired
during the year.
To Charity Fund (Fund is ¥ 29,00,000.00)
To Urban Bank Credit Equalization Fund 1,11,28,200.00
To Investment Fluctuation Reserve (Fund will be ¥ 16,82,95,000.00) | 5,46,53,000.00
To Building Fund (So that fund will be ¥ 48,70,00,000.00) 20,00,000.00
27,59,72,260.00
64,06,118.67
Out of which to be transferred as per Bye-law No. 42 C
To Contingency Fund 21,00,000.00
(So that fund will be ¥ 1,82,00,000.00)
To Centenary Celebration Fund 10,00,000.00
(So that fund will be ¥ 90,00,000.00)
To Capital Reserve (So that fund will be ¥ 1,19,00,000.00)
To Building, Furniture and Fixtures Maintenance Fund
(Fund is ¥ 1,50,45,000.00)
To Gifts and Presents to Members and Others Fund 23,15,000.00
(Fund will be ¥ 2,25,70,000.00)
To Dividend Equalization Fund 73,057.50
(So that fund will be ¥ 2,71,04,000.00)
To Propaganda Fund (Fund is ¥ 82,25,000.00)
To Staff and Members Uplift Fund 9,17,996.00
(So that fund will be ¥ 9,21,500.00) 64,06,053.50
Profit Carried forward to next year's account 65.17
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Non Performing Assets

Rud dles s dlesauell  HpleRls) oo
209R-20930ll cdail  allol-uRs1HDl  AA el
v 20a3-20a¥0ll el A olai-
U5l 822101 Raifd oflR) Hovor ©:

As per RBI guidelines, Bank's position

regarding NPA classification and provisioning for the
year 2013-14, as compared to 2012-13, is as under :

(5% @i [ Tin lacs)

/ R0a3-a%dll d¥oll Vid | 0a2-93¢11 cfoil 2id
As on 31-03-2014 As on 31-03-2013
Widioll 2ivl RSH | Uildicl] vyl 254
2A221ell usiz / Types of Assets|  No. of Alcs. Amount | No.ofA/cs. | Amount
allof-y=51Hol 21221 / Non-Performing Assets
® AU-RIeSS AA221 | Sub-Standard Assets 1 244.56 21 245.33
o siBegd A2 | Doubtful Assets 80 473.75 116 290.86
o G121 AA2A | Loss Assets 161 179.61 202 191.98
54 oflei-u2siilol R4t / Total Non-Performing Assets 252 897.92 339 728.17
o 221055 VA2 | Standard Assets 11375  [143952.62 10984 110348.03
sd [€R101 / Total Advances 11627 144850.54 11323 111076.20
5@ [ErRIRl AR cllo-uRsiHlor 22101 esialR] /
% of Non-Performing Assets to Total Advances 0.62% 0.66%

oflot-uRS 1[0l el 2105 S AN21221 HIell [ los s
glosalloll gRIENRRN HeRiR olloi-URs1H01 AA221 idlel]
o2lcief BuRid 22lessS eﬂéa\aoﬂ o211l RIvidIg] Uel S2IY=1d
8ldigll dYvoidl. 3a=-03-209¥ 1l 2AY 22[SS WAL 55
T $02 AW 212 9 2l 2023-20a ¥l ctfel| B AeS ollal
U5 {1 NA2A Vi) T 2206.2¢ divicll Adiaig puid)
sA¥AId B, Foll AN di. 39-03-20a%¥cll AY ollol
yR3)HI AA23 Vidloll A NPT 29,5¥2.Uo dIvid
8, ¥ 0.¥c el 8.

As per RBI guidelines, provision for Standard
Assets is also made mandatory in addition to that
of Non Performing Assets accounts. Accordingly,
as on 31st March, 2014 the provision for the
standard assets is I 602 lacs. The Total
Provision for NPA as on 31st March, 2014 is
I 11,641.50 lacs as against the required
provision of ¥ 1109.29 lacs, which is 10.49
times more.

[ERielg) Edaal adls:er [ Purposewise Classification of Advances
dl. 3a-03-209%0ll Jid §d BRIl vsle] [dlder Sgl UHIAl adfls2el olR) yovor © :

Purposewise Classification of Advances as on 31-03-2014 is as under :-

(Rs¥ civai/ T in lacs)

/ &g Vicliofl vl 2SH
Purposes No. of Alcs. Amount
Wd (€211 / Agri/ Horticulture 4 84.46
clel BeNaI / Small Scale Industries 2325 51361.60
Ho2) BeNl / Other Industries 60 1386.17
ovealioiel AuiR |/ Wholesale Business 41 1472.46
€925 AUl / Retail Business 72 1696.22
2i@ls / Educational 196 971.83
Hslol HIS Relld? Mesd-wRlE), ulieisi €22d) / Housing & Repairing 2307 15128.10
ydel v3RAId-AvadA), [eidle deil urRilBis vl / Consumption 1028 2958.66
dloil sdell / Repayment of Debts 42 238.59
2d2v212 / Self-Employed and Professionals 118 2290.18
aslol suled / Working Capital 1972 56010.09
o2 slRLIRIR / Others 3462 1125218/
§d / Total 11627 144850.54/




in real sense

M\ =25 geeng uem
RESULTS OF DIRECTORS' ELECTION

R0a¥-quell cf ERlel oS HS [Ssefiell ofR Yvoiel A (S2se?) [eigd adi elaiell AR
A8S) Hid] usd &d).
q. 2l AH[d S). devevR | 2. 2l yse il eqid

foig< adi (3352l ol . -
3. 2l uldeRrig . 0(2']c4|c4|| 3. 9l 2iyd Aet. dHISAIE!

uiidl usdl ¥ (JyR) Ass] HI2 SA U (i) GAEdRIA BAediR] oligid] &dl. & Us) q (2As)GAedR
uldiefl GAEdIZ] dl. 30-0%-20ax Al U] ViRil Adi 5d ¥ (UR) BAedIR) vils) 2@ &di el =feel
s2dlell 2€) of &dl, vliS] 2&dl ¥ (JUR) BAEAIR) Ofleisdls 2R WMER SRAM A1 8.

il Y52ARig WAdl. w2
dl. 09-0U-09%

U
\\ RIsedl Rl
ACHIEVEMENTS OF DIRECTORS
il yS2AA Aol A¥wR dIR4eR] S0 Sef2 SIesRlel Aee Aal[Fal sMHE] 21e2 ]S azell.
(yyui) Beloll BENDIo1dIR 2iglol] cldUS SAHE)ell A0 d2)S a0l
il v2I€RARUg HEC NAFCUBH#i 21dll@ls sael [Aeval) 2ief [S3s22 d)s azel.

(Bs22) NAFCUB ulcilsifg ci2)S djev=icdt TAFCUBGtl sH2] Motz di2)s azel.

2]l vydea 2. S.Ad.2R1. visdidl dIR] 25d olidiy Rsell disd AsfHlergld sfHlsll
didl (33s22) A=Ael d2)S el

il Yloia 5. HE sieid Helldeial g2, HHEIdIES! UHU ]S azell.
(Bsee) GieE JvId A2l ARIA, VHEIdIES WU d2)S cel).

sl ys=2a 2. ecna g2rRI Asieyiee S\1A3H| A=Ael 3ol
(l33s22)
il iya axigaidl B2 Jv=id R s SPHRA Aes dosEliell 2siBle2ar sl
([33s2?) A=Al d2)s d=ell.
212 S. Ul. S1A 2AH1s s1HAell agldl) shHElall 11121 d2)S azell.
2).2Aes2).d). Aidovfeis ([denaisl aglad) sfelell +ezial d2)s azell.
Aidvfols SIAY S Aoy, Mos 2sail.all ddellal HisHi g d2)S

azefl.
20l Afd S). divwR 2182 Jv2id o s SIH{ RNes osEsell Aallol sfElel 2162
(l33se?) d2\s creil.

2Aidevfois AaRiset ARARIEN ATl sfElell 21021 1S el
2f2d 2seflsa ANeyseiet ARARIE] Aol sfidletl 21021 d21S a=ell.
€ll 2f2d 2ol saviell Aalal sfidlell 21e21 d2)S arell.
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Auditor's Report

To,
All members
The Surat People's Co-operative Bank Ltd

in real sense

| have been appointed as Statutory Auditor of your bank for the financial year 2013-14 vide Order
No.ASN/2460/J.four/273/year 2013 Dated: 13/08/2013 by the Hon'ble Registrar, Cooperative Society, Gujarat
State, Gandhinagar. Subject to the conditions of the order and the guidelines issued from time to time and the
information provided by the bank during the course of our audit work, | submit the attached audited Balance
Sheet of The Surat Peoples' Coop. Bank Ltd. as on 31st March 2014 and Profit and Loss Account for the year

ended on that date annexed thereto:

1. Iconducted my auditin accordance with Auditing
Standards generally accepted in India. Those
standards require that | plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free of
material misstatements. An audit includes
examining, on a test basis, evidence supporting
the amounts and disclosures in financial
statements. An audit also includes assessing the
accounting principles used and significant
estimates made by the management as well as
evaluating the overall financial statement
presentation. | believe that my audit provides a
reasonable basis for my opinion.

2. Furtherlreportthat:

a) | have obtained all the information and
explanations which to the best of my knowledge
and belief were necessary for the purposes of
my audit;

b) In my opinion, proper books of account, as
required by laws applicable to bank have been
kept by the Bank, so far as appears from my
examination of those books;

c) The Balance Sheet and Profit and Loss Account
dealt with by this report are in agreement with the
books of account;

d) In my opinion the Balance Sheet and Profit and
Loss Account dealt with by this report comply
with the mandatory Accounting Standards
applicable to the Bank;

e) In my opinion, and based on information and
explanation given to me, none of the Directors
and/or office bearers are disqualified as on 31st
March 2014 from being appointed as directors
and/or office bearers in terms of provisions of Co-
Operative Societies Act, 1961 and rules framed
there under and as per Bye-Laws of the bank;

f) The bank has been managed by the Board of

Place : Surat
Date : 12-05-2014

Directors as per provisions of Co-operative
Societies Act, 1961 and rules framed there under
and in accordance with the provisions of Bye-
Laws of the bank;

g) The Board of Directors of the bank has adhered to
circulars / resolutions and guiding instructions
received from RBI from time to time;

h) The Bank has adequately maintained SLR and
CRR as per RBI norms;

i) The Bank has classified the N.PA. based on the
guidelines issued by the R.B.l. and has
accordingly made the provision forthe N.PA.

j) Advances given during the year to the members
of the Board of Directors and their relatives are in
accordance with the instructions of RBI and as
per provisions of the Co-operative Societies Act,
1961 and rules framed there under;

k) There are no instances or cases covered under
clause IX, X & Xl of Annexure-E (Audit Report)

I) Report as per Co-operative Societies Act, 1961
(Part-I, Part-1l & Annexure — A, B, C, Statement 1 &
Patrak - 1 to 19) dated 12-05-2014 are annexed
hereto.

m) In my opinion and to the best of my information
and according to the explanation given to me, the
said accounts subject to MOC, read together
with the significant accounting policies and other
notes thereon give the information required by
the Co-operative Societies Act, 1961 and other
laws applicable to the said bank in the manner so
required and present a true and fair view in
conformity with the accounting principles
generally accepted in India:

i. Inso far as it relates to Balance Sheet of the state
of affairs of the Bank as at 31st March 2014;

ii. In so far as it relates to the Profit And Loss Account
of the profit of the bank for the year ended on that
date.

C. S. Jariwala & Co.
Chartered Accountants
FRN 114906W
Anuj C. Jariwala (Partner)
M. No. 109919 (Panel No. 559)
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Balance Sheet As

As on 31-03-2013
Rs. Ps.

@S\ ¥a &g
Capital and Liabilities

Rs. Ps.

As on 31-03-2014

Rs. Ps. Rs. Ps.

75.00.00.000.00

46,16,79,700.00

80,30,81,122.50

47,35,00,000.00

2,67,62,951.10

13,80,00,000.00

97,86,00,000.00

25,00,00,000.00

9,00,00,000.00

9,48,00,000.00

35,00,00,000.00

1,66,00,000.00

(2) dHEisd A= eisin :
(i) Authorised Share Capital :

©4,00,000 22 UAS 3I. 200.000i]
75,00,000 Share of Rs. 100/- each
(R) ¢iRRAG A2 GISIN :

(i) Subscribed Share Capital :

¥E,AE,0C0 A2 URAS 31. 200.004] (¥%,5%,u¢3 A2 A1 astl)

46,16,797 Shares of Rs. 100/- each (44,44,583 Share of Previous Year)

RSN gRel s2dl
Held by Individuals

A&sI2) AeIRARA €0l s2dl
Held by Co-operative Institutions

RIv2l AsRellA iRel s2dl
Held by State Government
Ryd ss el 2= By :

Reserve Fund and Other Reserves:
Ryd ss
Statutory Reserve

Wd [duais (sSe 2[Cicaieginial ss)
Agricultural (Credit Stabilization Fund)

dHlRd sS
Building Fund

suled Ryd

Capital Reserve

(Sldses disaaignuet ss
Dividend Equalization Fund

suid deli 24P RPxd s

Bad Debts Reserve Fund

Soid el AsHE Quli AR Rysd
Reserve for Bad & Doubtful Debts

Asielell eRiRl AN Ryd
Investment Depreciation Reserve

godeNce sasefARIel [B33c]
Investment Fluctuation Reserve

didl 2¥ dosResAUR SlRallcdy R3]
Long Term Infrastructure Finance Reserve

2lelkiRAee Adlsle ss
Retirement Benefit Fund

o] URI01 [ QISHE 221221 AR W2Adie

49,73,08,900.00

86,15,97,140.00

48,50,00,000.00

1,19,00,000.00

2,70,66,942.50

18,55,50,000.00

97,86,00,000.00

19,50,00,000.00

11,36,42,000.00

11,75,00,000.00

35,10,00,000.00

1,66,00,000.00

75,00,00,000.00

49,73,08,900.00

3,68,30,23,773.60

ot

=10 A1 @d 211/ Carried Forward

3,34,34,56,082.50

49,73,08,900.00

11




in real sense

At 31st MARCH, 2014
As on 31-03-2013 [ficdsd via QAel As on 31-03-2014
Rs. Ps. Property and Assefs Rs. Ps. Rs. Ps. Rs. Ps.
sS :
Cash :

812 Buz d2l Ryd dles Ais dlosall, 222 Aos TS dlesayl, v
2A6SIR] Glos Al HeRIRe AESIB) AoSIH el o] Ho2 NosIHi
On hand and with Reserve Bank of India, State Bank of India,

State Co-operative Bank, Central Co-operative Bank and

Other Notified Banks
(Q) el Buz
10,11,79,197.78 (i) On Hand 12,18,80,322.50
() g anel
87,43,36,794.78 (ii) Current Deposits 1,08,34,15,299.65
(3) Hed amen
1,68,72,06,517.00 (iii) Term Deposits 2.13,31,06,517.00 3,33,84,02,139.15

Ao QeS| Rias :
Balances with other Banks :

(q) g anel
10,25,75,995.96 (i) Current Deposits 8,53,25,418.28

() vRId el
(ii) Saving Deposits

(3) Hedl amen
86,54,80,799.00 (iii) Term Deposits 85,52,80,799.00  94,06,06,217.28

25| Hed Vel SId Uildl =25H :
10,00,00,000.00 Money at Call and Short Notice :

3,73,07,79,304.52 4,27,90,08,356.43
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Balance Sheet As

As on 31-03-2013 @isln Vqd €9
Rs. Ps. Capital and Liabilities

As on 31-03-2014
Rs. Ps. Rs. Ps. Rs. Ps.

3,68,30,23,773.60 2RI AHIRIN dicll / Brought Forward
o>y 59 dell [Brscf :

Other Funds and Reserves :

enfel ss
29,00,000.00 Charity Fund

WRAIR SS
82,25,000.00 Propaganda Fund

ldicg) Bvaell s's
66,75,000.00 Centenary Celebration Fund

slezoy(c S
1,60,50,000.00 Contingency Fund

gHId, slelRiz, [Ss2d, 2Acin ss
1,50,45,000.00 Building, Furniture and Fixtures Maintenance Fund

215 AvYdel 55
23,00,00,000.00 Staff Gratuity Fund

sHR) qal eiRiEls] Besy 55
25,000.00 Staff and Members Uplift Fund

AMIRIE] dell Ho=llel GeAIIE SS
1,81,00,000.00 Gifts and Presents to Members and others Fund

2R1oSS AA2A AN NIl
4,70,00,000.00 Contingent Provision against Standard Assets

HuRl el =1val AIRlEIR] Vi :
Principal / Subsidiary State Partnership Fund Account :

HERIR| A8SIZ] Aosell AREISIN HIZ
For Share Capital of Central Co-operative Bank

Wd [duais uieifis slse #HsullAlell A26isIn HI2
For Share Capital of Primary Agricultural Credit Societies

Aol HsullRAlel A2 eiso HIS
For Share Capital of Other Societies

3,34,34,56,082.50  49,73,08,900.00

29,00,000.00

82,25,000.00

80,00,000.00

1,61,00,000.00

1,50,45,000.00

22,16,48,425.00

3,504.00

2,02,55,000.00

6,02,00,000.00 35,23,76,929.00 3,69,58,33,011.50

4,02,70,43,773.60 =i=di0N 2119100 @ a2/ Carried Forward

4,19,31,41,911.50
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At 31st MARCH, 2014

in real sense

As on 31-03-2013 [fdasd a Al

Rs. Ps. Property and Assets Rs. Ps.

As on 31-03-2014
Rs. Ps. Rs. Ps.

3,73,07,79,304.52 2=ain 21910 dical / Brought Forward
sl :

Investments :

(9) ¥e=Rel Aol 22l ARsRell vHlotNZlRAH
5,85,36,82,114.89 (i) In Central and State Government Securities

eiRfleis [Sud
Face Value 6,48,54,00,000.00

UovR [SHd
Market Value 6,10,07,00,420.29

(R) Ao 222 vilotdllRIRAMI
(ii) In Other Trustee Securities

eiRlleis [Syd
Face Value

VIR (SHd
Market Value

3) 2&512] 2AelRAlel A

1,72,100.00 (jii) In Shares of Co-operative Institutions
)

(
(
CEEIRETE)
(iv) Other Investments
sllalifS2) AeiRAMI Hed] anel
F. D. with Financial Institutions

allelilsal 2eiRAHI sl

10.10,06,060.00 Investment with Financial Institutions

V&R Aol AleAHI SRl
17,60,75,000.00 Investment with Public Sector Undertakings
yuel-olel 21v HIRNER] SS9 sl :
Invest. out of the Principal / Subsidiary State Partnership Fund :
ol 2 / In Shares of
(9) ¥e=Rel A&SIR) Aos)
(i) Central Co-operative Banks

() Wdl [duais yieifis slse HsullRAl
(ii) Primary Agricultural Credit Societies
(3) Ao HsullA)

(iii) Other Societies

4,27,90,08,356.43

6,50,92,75,804.01

1,72,100.00

4,89,01,060.00

17,60,75,000.00 6,73,44,23,964.01

9.86,17,14,579.41 2RI APINO def a1/ Carried Forward

11,01,34,32,320.44
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Balance Sheet As

As on 31-03-2013
Rs. Ps.

@S\ ia £g
Capital and Liabilities

Rs. Ps. Rs.

Ps. Rs. Ps.

As on 31-03-2014

4,02,70,43,773.60

11,79,39,44,753.51

3,63,94,95,862.15

1,32,33,15,275.26

2=aion 2410 a1 / Brought Forward

2Rl AHal Aol VIdRA :
Deposits and other Accounts :

Hed amel *
Term Deposits™

(A) c@AScRAe
Of Individuals

(01) HERIRRI A&SIZ) Aos)al]
Of Central Co-operative Banks

(8) o HsullAlel)
Of Other Societies
oRId AeN :

Saving Deposits :

(AH) IScRAe
Of Individuals

(o) He=IRel AEsI2) Aos)al]
Of Central Co-operative Banks

(8) Aol HsullRAIel)
Of Other Societies
Alg el

Current Deposits

() RAScRAeI
Of Individuals

(o) He=IRel A&SI2) Aos)al]
Of Central Co-operative Banks

(5) Vo>l HsUllRAN)

14,61,26,96,477.64

14,35,87,68,235.45

25,39,28,242.19

4,49,49,59,776.80

4,46,59,51,051.77

2,90,08,725.03

1,83,85,62,861.91

1,78,18,25,054.33

4,19,31,41,911.50

Of Other Societies 5,67,37,807.58 20,94,62,19,116.35
sld el g5 Yedoll el
Money at Call and Short Notice :
20,78,37,99,664.52 2=dio 441910 ¢ =i/ Carried Forward 25,13,93,61,027.85
Fixed Deposits 3 8,31,24,66,417.01 Gift Certificates 3T 38,09,200.00

Vasudhara Deposits ¥
Recurring Deposits ¥ 10,18,56,056.02
Cash Certificates

2,95,657.40

T 6,04,70,15,978.59

Monthly Income Scheme Deposits
Vasudhara Pension Plan Deposits
Vasudhara Tax Planning

¥ 6,00,15,836.31
¥ 10,54,000.00
T 8,61,83,332.31
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in real sense

At 31st MARCH, 2014
As on 31-03-2013 ficisa via Agj As on 31-03-2014
Rs. Ps. Property and Assels Rs. Ps. Rs. Ps. Rs. Ps.
9,86,17,14,579.41 2raio #0i @il / Brought Forward 11,01,34,32,320.44
[ERieN :
Advances :

() &5 Hedoll e, RAsS A, dRgISe Vel
deidd Gia) dg)
5,48,57,35,461.16 (i) Short term loans, cash credits, overdraft and 6,85,51,59,026.67

bills discounted”
of which secured against

(A) 2A=2s512] AHal Aol vleidlZRAG diRRl A1)

(@) Government and other approved securities 1,18,30,470.37
(0l) 4ol diRdlds aHletdAI2RAlell i@l 24P

(b) Other tangible securities 1,54,16,48,351.03
(s) Vo=l vHle1df21A AR

(c) Other securities 5,28,54,25,706.56
(S) AHeiRisahs (vd vlel)

(d) Unsecured (Surety) 1,62,54,498.71

Guzall [ERiel US)
of the advances above

RISd2A) Uil Qell 254

Due from individuals 6,85,51,59,026.67
Hed dldl 254
Overdue 4,77,61,588.50
GiEING SUId el QASHE A
Considered bad and doubtful 10,74,148.00
15,34,74,50,040.57 A=dI0N 24419101 @¢J 21211 / Carried Forward 6,85,51,59,026.67 11,01,34,32,320.44

*[@hi2s sucilRAlal s3all T ¢C,¢5,3R,0U.ugall [ER1el Aled
*Inclusive of ¥ 89,84,32,751.56 advanced to Limited companies.

16



Balance Sheet As

As on 31-03-2013 @is\n da &g As on 31-03-2014
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
20,78,37,99,664.52 2=dicN 2441210 dlicail / Brought Forward 25,13,93,61,027.85
S2% ¢
Borrowings :

(q) Rxd Aos ils €losal/lval/HeRe A&sI2] AosHial
(1) From Reserve Bank of India / State / Central Co-operative

Bank
(1) 28] Yedeil diai, 2SS A, ldegise Us]
(A) Short term loans, Cash credits and
Overdrafts of which secured against

(Q) 2ARSI2) Yol Kol Hieol viHloidN2RAel diRel 2R
(i) Government and other approved securities

() Vo2l diRdlds cvHlatNZRAIGI diRel 24
(i) Other tangible securities

(0l) He=pt Yedel] dlet US)
(B) Medium term loans of which secured against

(Q) 2=2s12] AHal Ao Hioel vHle1RN2 A dIRel 24
() Government and other approved securities

(R) A2l diRdlds vlaN21Ael diRel 24
(i) Other tangible securities

(s) @iofl Hedaell diet Us)
(C) Long term loans of which secured against

(Q) 242SI2) ol o) Hicel vHloidNNANell diRel 24N
() Government and other approved securities

(R) Vo=l diRdlds ovletNl2)Alell diRel 4R
(i) Other tangible securities

20,78,37,99,664.52 A=2d100 A1RIN g 21211 / Carried Forward 25,13,93,61,027.85
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At 31st MARCH, 2014

in real sense

As on 31-03-2013 [dsd via Ay
Rs. Ps. Property and Assefs

Rs. Ps.

As on 31-03-2014
Rs. Ps. Rs. Ps.

15,34,74,50,040.57 =IO AR G| / Brought Forward

(R) He2H Hedoll dlet Us) >
68,85,54,436.75 (iij) Medium term loans *

of which secured against

(a) Government and other approved securities

(01) AHo®l diRdlds ovHlotNRAIG diRel 241
(b) Other tangible securities

(s) Aol viHloid21RA 24N
(c) Other securities

(S) AoiRis:As (vdevHlot)
(d) Unsecured (surety)

Bu=ail €101 US)
of the advances abhove

lScA Uil qell 254
Due from individuals

Hed dld] =53
Overdue
HEING S0Id el ASHE A
Considered bad and doubtful
(3) giofl yedell dlet Us)>
4,90,43,23,493.64 (iii) Long term loans™*
of which secured against

(a) Government and other approved securities

(o) Aol diRdlds viHlatN21Ae1 diRel 24
(b) Other tangible securities

(s) Aol viHlaid21RA 24N
(c) Other securities

(S) AoiRisRAs (vdevHlot)
(d) Unsecured (surety)
Buzall Errier Us)
of the advances above
S U2l qell 2s4
Due from individuals
yed didl 253
Overdue
FEING SOId Vel ASHE AR
Considered bad and doubtful

() =SR] el o> Hiedl vHle1dNRRAell dIRRI 4R

(A) 2ARSIR) Al ol Hicel vl RAIGI dIRRl 241

1,26,62,694.44

77,95,59,534.82

5,88,09,263.00

83,89,797.86

85,94,21,290.12

41,55,945.19

28,71,982.58

6,72,35,11,000.58

1,78,18,058.00

6,74,13,29,058.58

3,67,43,959.35

6,85,51,59,026.67 11,01,34,32,320.44

85,94,21,290.12

6,74,13,29,058.58

20,94,03,27,970.96 =0 A412I0 @ef 2111 / Carried Forward

14,45,59,09,375.37 11,01,34,32,320.44

*@Mes susllAlal sRal T ¢,cu,00,5u.0u ol BRI 21@d *Inclusive of ¥8,95,00,625.75 advanced to Limited companies
**@F2s suelllal sRal T ua,cu,u,00u.0u ol [BR101 A4&a ** Inclusive of ¥51,95,25,005.75 advanced to Limited companies
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Balance Sheet As

As on 31-03-2013 @is\n ia £g As on 31-03-2014
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
20,78,37,99,664.52 ==aioN H1RIn @il / Brought Forward 25,13,93,61,027.85

() Re dos Ais dlesamiel
(2) From State Bank of India

(1) 25\ Yedell dlet, RAsS AL, ldRglse Us)
(A) Short term loans, cash credits and overdrafts of which

secured against

(2) 2A=2sI2] AHal AHo?] Hioe) viHlotRN2RANel dIRel 24
(i) Government and other approved securities

() odl diRdlds ovHletN2RANell diRel 24N
(ii) Other tangible securities

(0l) HERIH Hediell et US)
(B) Medium term loans of which secured against

(2) 2A=2s512] Aol AHor] Hioe) vHleRNZRAe dIRel 24
(i) Government and other approved securities

(R) Ao?l diRdlds viHlatoN2)ANel di=el AR
(ii) Other tangible securities

(s) @ioll Heaell diet Us)
(C) Long term loans of which secured against

(2) 2A=2s12] Aol AHor] Hioe) viHleRNZRAe dIRel 24
(i) Government and other approved securities

(R) Vo=l dirdlds ovHletN2)Alell dizel AR
(ii) Other tangible securities

20,78,37,99,664.52 24=2d10 2419101 @l 21211 / Carried Forward 25,13,93,61,027.85
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At 31st MARCH, 2014

in real sense

As on 31-03-2013
Rs. Ps.

fiasd via Q|
Property and Assefs

As on 31-03-2014
Rs. Ps. Rs. Ps. Rs. Ps.

2,90,06,241.28

27,85,47,458.00

1,81,90,236.20

48,88,557.73

8,29,83,400.00

5,11,77,000.00

20,94,03,27,970.96 212101 ARIO aic2il / Brought Forward

(3) [ssled dlet :
(iv) Decretal loans :

FEING S0id Vel ASHE AQ]
Considered bad and doubtful

HOUIA =leY -
Interest Receivable :

sl U UISE iy ¥ Hdigf oIs)
Interest accrued but not due on Investment

sl U UISE iy & Hdiof oIs)
Interest accrued but not due on Investment

Hed dldd caliey AR Aeipid (RUA eulcl Yoror) :
Overdue Interest Reserve (As per Contra) :

& US| HeING S0id Vel ASHE A
Considered bad and doubtful of recovery

(G RAduid :
Bills Receivable :

(1) vlicgA [GiRi Sl sAstAet UHIRY)
(Being Bills for Collection as per contra)

RAMIall &didl :
Branch Adjustments :

ghid (srRiR1 viig) :
Premises (after Depreciation) :

2RRRAG dall vscR (ERIIRI IE) :
Furniture and Fixtures (after Depreciation) :

14,45,59,09,375.37 11,01,34,32,320.44

2,91,45,059.16

1,40,14,700.91 14,48,50,54,434.53

30,12,90,559.00

23,00,000.00

27,24,04,770.33  57,59,95,329.33

1,04,93,209.23

56,71,705.96

8,51,75,700.00

6,36,34,300.00

21,40,51,20,864.17

AR AH1RIN dgf 2111 / Carried Forward

26,22,89,63,790.26
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Balance Sheet As

As on 31-03-2013 @isln via &g As on 31-03-2014
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
20,78,37,99,664.52  >2qi0n 2119101 i / Brought Forward 25,13,93,61,027.85

(3) 2Iv 2A2S12 UL
(3) From State Government

(1) 25) Yedell dlet, 1SS AV, BcdRglse Us)
(A) Short term loans, cash credits and overdrafts of

which secured against

(Q) 2=s12) AHal Ao Hioel viHletRNZ A dIRel 24
(i) Government and other approved securities

() Vo2l diRdlds cvHlatNZRAIGIl diRel 24
(ii) Other tangible securities

(of) e Hediell et Us)
(B) Medium term loans of which secured against

(Q) 242SI12) Aol Yol Hicel vHletdNNRANGll iRl AN
(i) Government and other approved securities

(R) o=l diRdlds ovletN2)AIsll direl AR
(ii) Other tangible securities

(s) aiofl Yedeil diet Us)
(C) Long term loans of which secured against

(Q) 21=2s12] Hal Ao Hioel yiHleRNZRAE dIRel 24
(i) Government and other approved securities

(R) Vo=l diRdlds ovletdN2)Alall direl AR
(i) Other tangible securities

(%) o= 520 :
(4) Loans from other sources :

[Gi S)12 sAslel :
48,88,557.73 Bills for Collection : 56,71,705.96

(1Pl iy [Gict RRildota uHIRl)
(Being Bills Receivable as per Contra)

RAMIell &didl :
Branch Adjustment :

Hed didd @iy AR HeiiHd (AR el Yovor)
1,81,90,236.20 Qverdue Interest Reserve (As per Contra) : 27,24,04,770.33

=~ASAAIUIN =YY -
16,26,52,554.56  Interest Payable : 22,94,44,950.81

20,96,95,31,013.01 212100 12101 @il 212411 / Carried Forward 25,64,68,82,454.95
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in real sense

At 31st MARCH, 2014
As on 31-03-2013 fidasd via Q) As on 31-03-2014
Rs. Ps. Property and Assels Rs. Ps. Rs. Ps. Rs. Ps.
21,40,51,20,864.17 21=ai 2419101 alicall / Brought Forward 26,22,89,63,790.26
Aol YRSYHA) :
Other Assets :
ANsdioR] JosHSsRt Vel EISkA 2lsauid
13,93,42,913.07 Advance Income Tax & TDS Recoverable 20,35,28,165.00
disda sdli2]l
Local Clearing 29,37,86,341.70
211182l Ysad eilg, Bl dail ol vl
28,58,964.00  Advance payment for Rent, Insurance and Other Expenses 27,18,516.00
2lAsel, WIRe 20521 dell el [SUIses
22,92,810.00  Deposits for Telephone, Post Office and Other Deposits 23,25,922.00
R
31,88,489.00 Stamps 35,10,880.00
S21 AIENCR
11,13,642.65 Cash Embezzlement 11,13,642.65

Hed aneletl @iy U, AldRi Slegise dail NisAsd S u2
dell MICR WaRfT21 g2t uz 2.1 241, ajd Adiefl aiis) :
13,60,633.00 T.D.S. recoverable on Term Deposits, 13,32,288.00

Service Contract and Professional fees &
MICR Processing Charges

Risxy22) [subse - (NSDL)
10,00,000.00  Security Deposit - (NSDL) 10,00,000.00

Risy2] [subse - (CCIL)
12,75,40,000.00  Security Deposit - (CCIL) 12,96,30,000.00

allel-2lsSoid S)-llscid UisYvt Hise sMHE) v (APMC Br.)

45,47,480.00  Non-Refundable Fee - APMC Branch 44,17,552.00
SI2 vildl U= dRid Qdl Ui ARy ¥ Hdlell GAIS)
8,01,146.79  Demat Charges recoverable 8,28,103.64
[SsS 2al AR
3,41,000.00 Deferred Tax Assets 1,41,000.00
RAi€lsll AlssRACN 228
~  Stock of Silver Coins 1,05,15,565.05
Ao
1,71,2040061  Others 60,57,612.74
21,70,66,28,343.29 ARd10 2411210 def 21211 / Carried Forward 26,88,98,69,379.04
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Balance Sheet As

As on 31-03-2013
Rs. Ps.

@is\n ¥a 2g
Capital and Liabilities

Rs.

Ps. Rs. Ps.

As on 31-03-2014
Rs. Ps.

20,96,95,31,013.01

2,79,90,504.54

1,26,80,601.15

14,79,26,418.00

2,64,23,500.00

30,32,67,600.00

3,44,97,766.06

18,43,33,435.20

A2 241010 @il / Brought Forward
o] YIAHEIBIRA :

Other Liabilities :

() Asddud [Gich
(i) Bills Payable

(2) Buls o 23d [Sldses
(i) Unclaimed Dividend

(3) 221 Hi2all WIS

(iii) Provision for Taxation

() dHolol Aos glSe IsdldigBAuel S
(iv) Urban Bank Credit Equilisation Fund
(u) 240024 AsIBo2

(v) Suspense Account

(€) Aisd sdla2Ta|

(vi) Local Clearing

() u=yRel

(vii) Sundries

BlaRf 2U1 idold u=d seaum Alsy2IE) (1A Yvor)
Secu. Deliverable under Reverse Repo (As Per Contra)

c1S) el oiS2dlel
Profit and Loss :

uiedl cfell 21221 Y oiell ois)
Profit as per last year's Balance Sheet

ol : aguel)
Less : Appropriations

adl = Al 2AlGell ois)
Add : Current Year's Profit

AHISRHS YIGIEIR)RA :
Contingent Liabilities :

2N vigaR)2A) Ve BAd) cvdivgI2)A)
For Guarantees/Letter of credit issued

Note : Previous year's figures have been regrouped / reclassified wherever
necessary so as to make them comparable with current year's figures.

18,43,33,226.40

10,03,20,879.02

1,36,75,059.90

16,56,92,418.00

3,55,15,800.00

30,32,67,600.00

30,27,79,131.54

3,93,80,151.63

18,43,33,435.20

208.80

28,23,78,169.87

30,39,36,179.00

25,64,68,82,454.95

96,06,31,040.09

28,23,78,378.67

21,70,66,50,837.96

sa 2o / Total

26,88,98,91,873.71

As per my report of Even Date

C. S. Jariwala & Co.
Chartered Accountants
FRN 114906W

Ashok Dalal
General Manager

Mayank Baxi
Asst. General Manager

Anuj C. Jariwala (Partner)

M. No. 109919 (Panel No. 559)
SURAT. May 12, 2014.

Asst. General Manager

Vijay Desai

(Additional)

Sanjay Sawal
Asst. General Manager
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in real sense

At 31st MARCH, 2014
As on 31-03-2013 ficasd va Avj As on 31-03-2014
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
21,70,66,28,343.29 iRalioN 1101 aicail / Brought Forward 26,38,98,69,379.04
Sla{ 2l
Reverse Repo
Bla=f 201 Jiddld viRled MsY21E) (AR yovor)
Security Purchased under Reverse Repo (As per Contra)
E1dl VS UNd S3d ollol-Ales2] 4S2AHA) :
22494 67 Non-Banking Assets acquired in satisfaction of claims : 22,494.67
o1S) Ao ojsAled :
Profit & Loss :
21,70,66,50,837.96 sa a0 / Total 26,88,98,91,873.71
Director
Mukeshchandra N. Gajjar Narendra M Gandhi ectors Mukesh C Dalal
President Jagdishchandra S Mehta Sunil K Modi
Pravinchandra P. Jariwala Jayvadan N Bodawala Sanjiv N Tamakuwala
Vice President Jayvadan T Jariwala Amit D Gajjar
Ashit V Gandhi Pravinchandra P Modi
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Profit & Loss Account

2012-2013
Rs. Ps.

wf

Expenditure

2013-2014
Rs. Ps. Rs. Ps.

1,17,80,39,729.48
27,19,45,793.25
21,000.00
1,89,02,770.79
16,97,905.00
34,72,868.86
23,78,400.00
2,03,73,365.62
1,02,88,686.78

8,57,97,695.10

21,25,609.00

13,50,00,000.00
7,37,97,614.00
2,41,50,000.00
76,00,000.00

6,98,17,962.00

ael, s29 [d. u=e] cuiey

Interest on deposits, borrowings etc.

udllR, &e2li dell Uifdsee s's

Salaries, Allowances and Provident Fund

[S@se2) 24l 2ellfeis Mkl 21eDe) S| dell eieal

Directors and Local Committee Members fees and allowances
cllg, 2531, di), aige (d.

Rent, Taxes, Insurance, Lighting, etc.

siRiel vi=f

Law charges

diR, auld 2Aa S[Asiel ui=f

Postage, Telegrams and Telephone Charges
Ase s)

Audit Fees

Fasd 2+4Ael e1R)

Depreciation on property

222le1B), uUHR] A vEvioiR ([dA2

Stationery, Printing and Advertisement etc.
[Cic1ieS 2] 2SRl AR A2l AdSEASHI 2411Ad) Hie

Loss from sale of or dealing with Non-Banking Assets
2sieNHi A1) Hiz (s12)

Loss on sale / redemption of Investment (Net)

Jo2) uif

Other Expenditures

211Gl ol gosuSa
Income Tax in Respect of earlier Year

ol I :

Provision for :

gosuSsi

Income-Tax

SRR ddlsle ss

Retirement Benefit Fund

diol e dogRes AR SiRlctiodd Rysd

Long Term Infrastructure Finance Reserve
2R210SS RSAHA AN AHISRHS V2lag
Contingent Provision against standard assets
2els Avydel ss vild

Staff Gratuity Fund

VieRl ViRI0f [ QASHE VRSAMA) HISe] SS
Other Bad / Doubtful Assets Fund

vRig Qeli Rxd ss

1,48,42,35,492.43
29,77,79,647.96
21,000.00
2,02,04,173.54
16,90,529.00
52,27,641.60
217,21,490.00
2,39,36,368.39
97,55,611.87

13,45,18,514.47

1,94,12,600.00

14,36,00,000.00
1,20,81,182.00
2,27,00,000.00

1,32,00,000.00

3,71,00,000.00 Bad Debt Reserve Fund 4,98,59,817.53
A ols)
18,43,32,706.57  Net Profit 28,23,78,169.87
2,12,68,42,106.45 sa =rdio / Total 2,52,33,22,238.66
As per my report of Even Date
LS AR L Ashok Dalal Mayank Baxi Vijay Desai Sanjay Sawal
Chartered Accountants
FRN 114906W General Manager Asst. General Manager Asst. ?:;;ral Mle)mager Asst. General Manager
itiona

Anuj C. Jariwala (Partner)

M. No. 109919 (Panel No. 559)
SURAT. May 12, 2014.
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For The Year Ended 31st March, 2014

in real sense

2012-2013 Ii’JIIf-I-'.S' 2013-2014

Rs. Ps. ncome Rs. Ps. Rs. Ps.
Iy AHal [S2s1Bee :
Interest and Discount :
AR5 sl Rlley

43,10,26,747.86 Interest on Government Securities 50,77,57,905.34
godeeNoae] iy clall o2l eIy

28,67,63,095.24  Interest on other Investment & other interest 31,20,02,396.96
([S2s1Bee

1,33,961.00 Discount on Bills Discounted 1,80,016.00

1,33,06,96,279.35

81,88,289.23

1,51,51,062.50

[ErR1eNe] ey
Interest on Loans and Advances

sfigiel, celd A9l eaid)
Commission, Exchange and Brokerage

A1 AHal Eloi
Subsidies and Donations

[Gie1difes0] 2HRSAMAell AAIRHie]) HAQ) 1S
Income from Non-BankinF Assets and

profit from sale of or dealing with such assets
AsieN U2 HNE) ¢iS) (a12)

Profit on sale/redemption of Investment (Net)

1,57,61,86,768.04

75,22,648.49

1,61,54,960.00

R_HoR| RHIAS
548,82,671.27  Qther Receipts 4,85,17,543.83
ol 2iae
Provision for :
slelell eRiRl AR RPsdf
Investment Depreciation Reserve 5,50,00,000.00
2,12,68,42,106.45 56 A2aI0N / Total 2,52,33,22,238.66
. ; Directors
Mukeshchandra N. Gajjar Narendra M Gandhi Mukesh C Dalal
President Jagdishchandra S Mehta Sunil K Modi
Pravinchandra P. Jariwala Jayvadan N Bodawala Sanjiv N Tamakuwala
Vice President Jayvadan T Jariwala Amit D Gajjar

Ashit V Gandhi

Pravinchandra P Modi
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W

NOTES ON ACCOUNTS AND
SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION:

The accompanying financial statements are prepared on the historical cost basis, in accordance with normally accepted accounting principles on going
concern basis and conform to the statutory provisions and practices prevailing within the co-operative banking industry in India. The Bank's accounts and
operations are governed by the present Byelaws, provisions of The Gujarat State Co-operatives Societies Act, 1961 and Banking Regulation Act 1949 (as

applicable to co-operative Societies) & rules made there under and guidelines of regulating authorities and Reserve Bank of India.
The Bankis operating its banking activities through Central Office, its 23 Branches and separate Demat segment.

SIGNIFICANTACCOUNTING POLICIES
FIXED ASSETS:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Fixed assets are capitalized at cost inclusive of legal and/or

installation expenses.

Non-refundable deposits paid for acquiring the Lease Hold Premises is being amortized over the period of Lease. Capitalized expenses incurred on leasehold
assets is capitalized separately and depreciation is provided on such assets at WDV method (except on computers).

Depreciation is charged for the whole year on new and existing assets over the estimated useful life of the fixed assets on written down value method at the
following rates on all assets, except computers. As per guidelines of Reserve Bank of India depreciation on computers is provided at flat rate of 33.33%.

Nature of Assets Rate of Depreciation in Current Year.

Nature of Assets

Rate of Depreciation in Current Year.

i Premises 10.00 % (WDV) i 9

i Fumiture & Fixtures 1000% (WDV) | v Conriiars e gVL[,QV))
i Equipments 15.00 % (WDV)

INVESTMENTS: LIABILITIES/ASSETS:

In accordance with the RBI Guidelines, Investments are classified into (i)
"Held to Maturity' (ii) "Held for Trading' (iii) "Available for Sale' categories
(hereinafter called "categories'). Also, investments are further classified
and disclosed in Balance Sheet under five groups — Central & State
Government securities, other approved securities, shares, other
investments with financial institution and other investments with PSUs.
Basis of Classification:

Securities that are held principally for resale within 90 days from the date of
purchase are classified as “Held for Trading”.

Investments that the Bank intends to hold till maturity are classified as
“Held to Maturity”. These are carried at acquisition cost unless it is more
than face value, in which case the premium is amortized over the period
remaining to maturity.

Securities which are not to be classified in above categories are classified
as “Available for Sale”.

An investment is classified in any of the above categories at the time of its
purchase.

Valuation of Investments:

. Investments under "Held to Maturity' category: These are carried at

acquisition cost and not marked to market. Any premium on acquisition is
amortized equally over the remaining period of maturity of the security on
straight-line basis. Such amortization of premium is transferred to Premium
paid on Investment Amortized A/c in Profitand Loss Account.

. Individual scrip classified under "Held for Trading' and "Available for Sale'

category: The valuation of investments held under available for sale
category is determined security/script wise as per RBI guidelines and in
accordance with methodology and value determined by Fixed Income
Money Market and Derivatives Association of India (FIMMDA) and Primary
Dealers Association of India (PDAI).

Each security is revalued at the market price or fair value determined as per
Regulatory Guidelines and only the net depreciation of each group for each
category is provided for and net appreciation if any is ignored. On provision
for depreciation, the book value of the individual securities remains
unchanged after marking to market.

. Investments are classified as performing and non-performing based on the

guidelines issued by RBI. (Income Recognition and asset classification
norms).

ADVANCES:

Advances are shown in balance sheet at its actual out-standing balances
and Provisions for PA and NPAs are made on the basis of asset
classification & provisioning requirements under the prudential norms laid
down by the Reserve Bank of India from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT
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The bank's policy is to ensure that the balance in provisions, specific funds
(provisions) and assets are adequate to cover the probable out-flow of any
expenses/liabilities and total principal amount outstanding in respect of all
Non — Performing Advances, as also all other contingencies including Un-
serviced and doubtful Investments and accordingly recognizes the
provisions only when a reliable estimate of the amount of the obligation can
be made.

. STAFF BENEFITS:

Provident Fund: : Eligible employees receive benefit from Provident Fund,
which is defined contribution plan. The contribution made by Bank is
charged to Profit and Loss Account. The Bank has no further obligations
under the provident fund plan beyond its monthly contribution.

Provision for Retirement Benefit & Staff Gratuity Fund: As per
consistent policy adopted by the Bank, every year the provision for
retirement benefit & staff gratuity have been made out of profit by
transferring the appropriate amount to specific (earmarked) reserve fund as
considered appropriate by the management. Further, as per RBI
guidelines, additional liability for staff gratuity for enhanced limit (i.e. from
Rs 3.50 Lacs to Rs 10.00 lacs) shall be amortized over 5 years beginning
from the financial year 2010-11, subject to a minimum of 1/5th of total
amount involved. Payment of actual amount of obligation on retirement
benefit and gratuity benefit to eligible employees is made out of such
specific reserve fund during the year.

. PROVISION FOR TAXATION:

Income tax expense is accrued in accordance with AS 22 —'Accounting for
Taxes on Income" which includes current taxes and deferred taxes on
estimated basis.

Deferred income taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal
of timing differences of earlier years. Impact of unrecognized past deferred
taxes due to differences between past taxable income and past accounting
income has been reflected and charged to Profit & Loss Accounts. Deferred
tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available.

Currentyear taxes are determined in accordance with the prevailing tax rate
and taxlaws on estimated basis.

. REVENUERECOGNITION:

1. Interest income is recognized in Profit and Loss account on accrual
basis exceptinterests on Non Performing Assets (including overdue bills) &
Non Performing Investments are recognized on realization basis, as per
RBI Guidelines.

2. Commission, dividend & locker rent income are recognized on
realization basis.

3. Insurance claims are recognized on cash basis



.
1.

in real sense

INVESTMENTS:

NOTES ON ACCOUNTS:
CAPITAL TO RISK-WEIGHTED ASSET RATIO (CRAR): 2. BUSINESS RATIOS/INFORMATIONS:
Clulged n Secordancs wih he Resenve Bank of s | Partculars For the year
guideline, is as follows; 2013-2014 | 2012-2013
Particulars For the year Interest income as % of working funds 10.20% 10.35%
Capital Ratios 2013-2014 2012-2013 Non interest income as % of working funds 0.35% 0.44%
Tier 1 13.26% 16.26% Operating profit as % of working funds 2.21% 2.63%
Tier 2 2.01% 2.06% Return on assets 1.06% 0.89%
Total Capital Ratio 15.27% 18.32% Business per employee (Rs. Lacs) 929.96 712.64
There is no subordinated debt incurred by the Bank. Gioes Plroflt pelempioyeciRSIEAcS) 12.30 13.60
Net Profit per employee (Rs. Lacs) 7.4 4.71

In accordance with RBI Guidelines, the Bank's domestic gross investment portfolio is classified into three categories viz."Held to Maturity',

“Available for Sale' and “Held for Trading' as under— 7 Lacs
Classification 31-03-2014 31-03-2013 ® Total SLR investment to Net Demand and Time
Y Iy Liability is maintained at 30.31% comprising
eI B || el % | Gomestic HTM security (SLR) of 15.35% and AFS
Held to Maturity - HTM 34097.67 50.63% | 37854.68 61.74% security (SLR) of 14.96%.
Available for Sale - AFS 33246.57 49.37% | 23454.67 38.26% | ® The book value, market value and face value of
Held for Trading - HFT 0.00 0.00% 0.00 0.00% investments under these three categories are as
Total 6734424 | 100.00% | 6130935 [100.00%% | 19"
As at March 31, 2014 BOOK VALUE % Lacs
,;I :tlgr:?y Available for Sale ¥$a|git‘°5 Total | Market Value Face Value
Government securities 34095.95 30996.81 0.00 65092.76 61007.00 64854.00
(37852.96) (20683.86) (58536.82) (56923.12) (57686.80)
Other approved securities 0.00 0.00 0.00 0.00 0.00 0.00
Shares 1.72 0.00 0.00 1.72 1.72 1.72
(1.72) (1.72) (1.72) (1.72)
Bonds of 0.00 489.01 0.00 489.01 652.80 1444.00
Financial Inst. (1010.96) (1010.06) (1153.78) (1944.00)
Bonds of 0.00 1760.75 0.00 1760.75 1735.44 1750.00
PSUs (1760.75) (1760.75) (1709.25) (1750.00)
# Figures in bracket relate to previous year.
Composition of Non-SLR Investments as on 31* March 2014: ¥ Lacs
Issuer Amounts Extent of . Extent of Extent of Extent of
private Below investment grade’ unrated unlisted
Placement Securities securities securities
Public Sector Undertakings 1060.75 0.00 0.00 0.00 0.00
(1010.75)
Financial Institutions 489.01 0.00 0.00 0.00 0.00
(1010.06)
Nationalized Banks 700.00 0.00 0.00 0.00 0.00
(700.00)
Others 1.72 0.00 0.00 0.00 0.00
(1.72)
Total 2281.48 0.00 0.00 0.00 0.00
# Figures in bracket relate to previous year.
Non-performing Non SLR Investments: Repo/Reverse Repo Transactions during 2013-14
< Lacs T Lacs
2013-2014|2012-2013 Minimum | Maximum | Daily Average| Outstanding
- O/s during| Ofs during| Ofs during as on
As at April 1 NIL NIL the Year | the Year | the Year | 31-03-2014
Addition during the Year NIL NIL ”
Securities sold
Reduction during the Year NIL NIL under Repo 1499.71 1499.71 749.85 NIL
As at March 31 NIL NIL Securities purchased
Total Provision Held NIL NIL under Reverse Repo | 29965 | 8531.68|  1858.54 NIL
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Profit or Loss on Sale / Redemption of Investments during the Year:

% Lacs
2013-2014 2012-2013
Profit on Sale / Redemption 266.04 236.42
(Loss) on Sale / Redemption (104.49) (84.91)
Net Profit / (Loss) on Sale / Redemption 161.55 (151.51) A. During the year Rs. 5.50 Crore has been
transferred from Investment
4. INVESTMENT FLUCTUATION & DEPRECIATION RESERVES: T Lacs Depreciation reserve to P & L A/c. being
excess provision in Investment
Items 2013-2014 2012-2013 Depreciation reserve to be adjusted
Required | Actual | Required Actual Iagai”tSt sz’l‘dat‘toz}’ pro"iSiO”tL”Q ig
nvestmen uctuation reserve throu
Investment Fluctuation Reserves 1662.33 | 1136.42 1172.73 900.00 P &LA/c. as per RBI guidelines. g
Investment Depreciation Reserves 1225.21 | 1950.00 450 | 2500.00 | B E?grgga;ﬁo%;'ﬁgscf‘g;ptrﬁgosr%?itfsé fsiﬁg
Total Investments Fund as at March 31 2887.54 | 3086.42 1177.23 | 3400.00 year towards mandatory proF\)/iisioning in
Investment Fluctuation Reserve subject
5. EXPOSURES: to approval of Annual General Meeting.
Exposure to Real Estate Sector T Lacs Exposure to Capital Market T Lacs
Particulars 2013-2014 | 2012-2013 Particulars 2013-2014| 2012-2013
Advance against Real Estate, 18091.32 | 12433.76 Advance against shares and debentures 296.33 419.52
Construction Business and Housing Investments in shares, debenture & 0.00 0.00
Investment in Mortgaged based Securities 0.00 0.00 Equity oriented mutual funds*
Total Lending to Real Estate Sectors 18091.32 | 12433.76 Total Lending to Capital Market Sectors 296.33 419.52
(As compiled by management and relied upon by auditors) (As compiled by management and relied upon by auditors)

*Above investment does not include bonds of PSUs & other investments.

6. Costofdepositsis 8.04 % as at31-03-2014. (7.83% as at 31-03-2013).

There are no foreign currency assets & liabilities as at 31-03-2014 & 31-03-2013.

8. Theamountof ¥30,32,67,600/- shown under ‘Suspense account’ under the head ‘other liabilities’ is the consideration received in respect of sale of land in
F. Y. 2012-13 which has been directed by the Hon’ble High Court of Gujarat to be governed by the final directions by the Board of Nominees in its order
dated 11/06/2012 in Special Civil Application No.6144 0f2012. The matter s still subjudice.

9. The amountof ¥30,32,67,600/- shown under ‘Term Deposits’ under the head ‘Cash’ has been kept aside with Uco Bank as “No Lien” as directed by the
Hon’ble High Court of Gujarat to be Governed by the final directions by the Board of Nominees in its order dated 11/06/2012 in Special Civil Application
No.6144 0f2012. The matter s still subjudice.

~

10. . ADVANCES TO DIRECTORS AND THEIR RELATIVES: T Lacs
2013-14 2012-13
Advances Sanctioned | Outstanding | % to total Advance| Sanctioned | Outstanding | % to total Advance
Fund Based 194.16 27.34 0.02% 193.82 26.45 0.02%
Non-fund Based 0.00 0.00 0.00 0.00 0.00 0.00
Total 194.16 27.34 0.02% 193.82 26.45 0.02%
11. Assets Quality: % Lacs
Particulars 31-03- 2014 | 31-03- 2013
(1) | Net NPAs to Net Advances (%) 0% 0%
Percentage of Gross NPAs to Gross Advances 0.62% 0.66%
(2) | NPAs (Gross) 898 728
(3) | NetNPAs 0 0
(4) | Movement of Provisions for NPAs
Opening Balance 11166 10795
Provision made during the year 499 3N
Write off Excess provision (utilized for write off) 23 0
Transferred to Other fund (As per P & L Appropriation) 0 0
Closing Balance 11642 11166
(5) | Provisions on standard Assets:
Provisions made during the year 132 76
Cumulative Provisions Held at the end of the year 602 470
(6) | Non-performing assets purchased 0 0
Non-performing assets sold 0 0

Closing balance of gross and net NPA is net of Interest not collected (INCA) and uncollected interest.

12. Payment made to DICGC:  Total payment to Deposit Insurance and Credit Guarantee Corporation (DICGC) paid is Rs 177.69 lacs in FY 2013-14
&Rs 129.19 lacs in FY 2012-123

13. COMPARATIVE FIGURES :  The previous year's figures have been regrouped/reclassified wherever necessary to make it comparable with the
current year’s figures.

As per my report of Even Date
C. S. Jariwala & Co.

Chartered Accountants
FRN 114906W Ashok Dalal
Anuj C. Jariwala (Partner)
M. No. 109919 (Panel No. 559)
SURAT. Mayl 12, 2014.
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\\ Cash Flow Statement

For The Year Ended 31st March, 2014

in real sense

Amount in Lakhs

Particulars Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 2,823.78
Add : Adjustment for :
Depreciation on Assets 239.36
Bad Debt Reserve Fund 498.60
Provision for Income Tax 1,436.00
Contingent Prov. Agnst standard Assets 132.00
Retirement Benefit Fund 120.81
Long Term Infra Finance Reserve 227.00
Loss on sale of Assets 9.15
Amortisation of Prem. On Investments 167.43
Loss on Redemption of Investments 104.49
Provision for Service Tax 92.20 3,027.04
Less : Adjustment for:
Trf (550.00)
Profit on sale of Assets (0.60)
Profit on sale of Investments (266.04)
Income Tax Paid (2,115.37) (2,932.01)
Profit before change in Working Capital 2,918.81
Less : Adjustment for :
Increase in FD Investment (4,357.00)
Increase in Investments (6,040.77)
Increase in Advances (33,774.35)
Decrease in Other Liabilities (2,252.98) (41,919.13)
Add : Adjustment for :
Increase in Deposits 41,894.63
Increase in Interest Accrued 667.92
Decrease in Other Assets 1,728.75 40,833.81
CASH FLOW FROM OPERATING ACTIVITIES 1,833.49
B. CASH FLOW FROM INVESTING ACTIVITIES
Less: Adjustment for:
Purchase of Fixed Assets (394.43)
CASH FLOW FROM INVESTING ACTIVITIES (394.43)
C. CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares 356.28
Less: Adjustment for:
Dividend Paid (670.06)
CASH FLOW FROM FINANCING ACTIVITIES (313.77)
= Net increase in cash & cash equivalents 1,125.29
Add : Opening balance of cash and cash equivalent 11,780.92
= Closing balance of cash and cash equivalent 12,906.21
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Termswise Classification of Advances as on 31-03-2014

Particulars

Rs. P

Amount in Rs

ADVANCES :
Short Term Loans

Cash Credit, Overdraft and Bills Discounted
of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Mortgage of Property

Pledge of Goods

Hypothecation of Goods

Bank's Term Deposit Receipts
Assignment of L.I.C. Policies
Machinery

Hypothecation of Articles

Other Intangible Securities
Personal Surety

Bills Discounted

Bills Purchase

Stock and Book Debts

Bills Paid against L.C. opened
Cash Purchase Limit

Bills Discounted against C.L.L.C.
Unsecured

Medium Term Loans
of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Machinery
Mortgage of Property
Hypothecation of Articles
Bank's Term Deposit Receipts
Assignment of L.I.C. Policies
Hypothecation of Goods
Other Intangible Securities
Stock and Book Debts
Personal Surety

Long Term Loans
of which secured against
Government and other Approved Securities
Other Tangible Securities
Shares of Joint Stock Cos.
Machinery
Mortgage of Property
Hypothecation of Articles
Bank's Term Deposit Receipts
Assignment of L.I.C. Policies
Other Intangible Securities
Stock and Book Debts

2,78,95,105.72
17,73,57,005.05
61,55,03,907.13
59,28,79,543.59
2,52,33,745.55
10,25,12,614.99
2,66,429.00

1,57,25,955.71
5,28,443.00

5,28,54,25,706.56

1,18,30,470.37
1,54,16,48,351.03

5,30,16,80,105.27

100.00

6,85,51,59,026.67

50,57,56,655.49
3,86,43,737.73
12,54,93,415.77
10,53,67,150.66
42,98,575.17

5,88,09,263.00
83,89,797.86

1,26,62,694.44
77,95,59,534.82

6,71,99,060.86

85,94,21,290.12

94,534.00
4,21,46,55,646.19
2,31,93,79,702.01

12,76,24,398.04
5,74,10,781.34
43,45,939.00

1,77,71,522.00

6,72,35,11,000.58

1,78,18,058.00

Personal Surety 46,536.00
6,74,13,29,058.58
As per my report of Even Date

C. 8. Jariwala & Co.

O Roouriants Ashok Dalal Mayank Baxi Vijay Desai Sanjay Sawal
Anuj C. Jariwala (Partner) General Manager  Asst. General Manager ~ Asst. General Manager  Asst. General Manager
M. No. 109919 (Panel No. 559) (Addltlonal

SURAT. Mayl 12, 2014.
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TOTAL BUSINESS PROFIT BEFORE TAX
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in real sense

BUSINESS PER EMPLOYEE

PROFIT PER EMPLOYEE

10.00- aaa 0.14-
9.00- e 0.12
8.00- 040 0.10
’QE 7.00- @ o W=
g 6.00- 588 g 0.08- -
f= c .
n A
W 4.00- 3.51 i :
& & 0.04
S 3.00- 218 S 0.04-
© 200- 163 : =
’ : 0.02-
1.00-
0.004 0.00 | | | | I
2000 2004 2008 2012 2014 2000 2004 2008 2012 2014
YEARS YEARS
TOTAL INCOME TOTAL EXPENSES
300.00- b=
201.00
250.00- siipee 200.00-
0 0
g 20000 170.32 g 150.00- 132.38
c c
= 150.00- £ oo
@ 111.18 i 00~ 82.11
5 10000- 8959 2 2 70.75 68.56
= ¥  50.00-
50.00-
0.004 ) ) i 0.004 I I I I I
2000 2004 2008 2012 2014 2000 2004 2008 2012 2014
YEARS YEARS
GROSS NPA
60.00- 5545
50.00-
— Q <
2 40.00- P® %
5] ~
£ 3000~ 2852 ot NET —
n ~N N
w o ™~
W 20.00- 2 NPA S
o]
z 11.91
10.00- 8.98 2014 \
0.00+ | | |
2000 2004 2008 2012 2014
YEARS

36



o/

Year

1922

1932

1942

1952

1962

1972

1982

1992

2002

2012

AHRIEN
ARl /
No. of
Members

134

1,170

1,765

2,603

4,130

10,772

20,919

39,350

53,687

73,987

dRid
A2 s\ /
Paid up
Share Capital

9,815

1,48,320

2,41,200

3,90,550

4,73,525

17,62,300

74,64,425

2,91,28,825

Bank's Path of Progress

Rxd ss /
Reserve Fund

30,885

1,01,426

2,50,302

3,85,661

12,09,384

1,23,23,536

6,82,33,268

Aol [Boscel
dell ss) /
Other Reserves
& Funds

11,200

1,32,317

1,67,500

9,55,694

28,67,217

1,82,36,263

18,19,74,439

11,33,84,000 38,22,75,117 1,02,48,91,705

el / BEIEW

Deposits Advances
51,184 29,716
12,84,645 7,84,236
23,44,013 7,51,954
77,61,846 35,99,330
1,24,51,500 60,61,214

5,02,08,397 2,77,35,841

24,45,88,152 16,86,36,674

1,13,21,06,147 79,22,02,655

6,52,55,81,770  3,02,31,83,353

44,44,58,300 76,86,02,676 2,56,83,59,584 14,01,61,88,606  9,13,79,21,761

2014 81,193 49,73,08,900 86,15,97,140 2,83,42,35,872

* difs 21&R0l Acia s2d) Hamel.
A2 @Rl salal oiR HReel A1) Hed ad &1, ddl [SRAMI A= €16 HIRis T a.u [Sldses.

*» Proposed recommendation to Annual General Meeting.
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4.0

7.0

6.25

6.25

9.0

12.0

12.0

15.0

15.0

20,94,62,19,116 14,48,50,54,435 15.0*

(Amt. in%)

(Sldses  asfr sWed
Dividend Working Capital

52,450

15,14,950

28,85,066

89,87,237

1,45,99,221

5,94,96,171

32,29,84,856

1,63,72,39,366

8,95,50,08,964

18,61,93,71,963

26,88,42,20,168



in real sense
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in real sense
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in real sense
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